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- TECHNOLOGY PRIVATE LIMITED

NOTICE

NOTICE is hereby given that the 02™ Annual General Meeting (*“AGM”) of the members of
Finreliable Technology Private Limited will be held at 02:00 PM. on Tuesday, the 30t
September, 2025 to seek the consent of the shareholders of the Company (“Members”), on the
agenda herein below pursuant to the applicable provisions of the Companies Act 2013 and rules
made thereunder at the Registered Office of the Company at Unit No.402, Tower B4, 4 Floor,
Spaze I-Tech Park, Sector-49, Sohna Road, Gurugram-122018, Haryana

ORDINARY BUSINESS

1. To receive, consider and adopt the Standalone and Consolidated Audited Financial
Statements for the Financial Year ended on 315t March, 2025 and report of the Board of
Directors and Auditors thereon of the Company.

To consider and if thought fit, to pass, with or without modifications(s) the following resolution as
an Ordinary Resolution:

"RESOLVED THAT the Standalone and Consolidated Audited Financial Statements for the financial
year ended on March 31, 2025 and Report of the Board of Directors and Auditors of the Company
for the financial year ended on March 31, 2025 laid before this meeting, be and is hereby considered
and adopted.”

Place: Gurugram
Date: 02/09/2025

DIN: 10052202

1 admin@finreliable.com 45 www.finreliable.com
Unit No.- 402, 4th Floor, Tower B-4, Spaze | Tech Park, Sector 49
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NOTES:

1.

2.

4.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON HIS/HER BEHALF, AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. The instrument of proxy in order to be effective, should
be deposited at the Corporate Office of the Company duly completed and signed not
later than forty-eight hours before the commencement of the meeting. A Proxy form is
attached herewith. Proxies submitted on behalf of the limited companies etc. must be
supported by an appropriate resolution as applicable.

A Person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than 10% of the total share capital of the
company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other member.

Corporate members intending to send their authorized representatives to attend the
meeting are require to send a certified copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting.

The relevant explanatory statement pursuant to Section 102 of the Companies Act, 2013
read with relevant rules setting out the material facts and reasons for the proposed
resolution concerning the item of the special business to be transacted at the AGM is
annexed hereto and forms part of this Notice.

Shareholders desiring any information as regards to the accounts are requested to write
to the company at an early date so as to enable the management to keep the information
ready at the meeting.

. Members are requested to bring their Copy of the Notice at the Meeting.

Jer of Board of Directors
/% \
A

Place: Gurugram
Date: 02/09/2025



Pur n ion
Companies (Man
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MGT-11
Proxy Form

nies A f th
ment & Administration) Rules 14

Name of the member(s):

Registered Address:

Email id.:

Folio No./Client Id.:

DP Id.:

I/We, being the member(s) of

shares of above-named Company, hereby appoint

Name:

Address:

Email id.:

Signature:

3.

Or failing him/her

Name:

Address:

Email id.:

Signature:

Or failing him/her

Name:

Address:

Email id.:

Signature:




As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Tuesday, the 30t day of September, 2025 at 02:00 P.M. at the Registered office of the
Company situated at Unit No.402, Tower B-4, 4" Floor, Spaze I-Tech Park, Sector-49,
Sohna Road, Gurugram-122018, Haryana and any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution | Description For* Against*

ORDINARY BUSINESS

1 To receive, consider and adopt the Standalone and
Consolidated Audited Financial Statements for the
Financial Year ended on 315t March, 2025 and Report of
Board of Directors and Auditors Report thereon.

Signed this day of 2025
Signature of Shareholder(s) Affix INR 1
Revenue
Stamp

Signature of Proxy Holder(s)

Notes:

Please put a cross (x) in the box in the appropriate column against the respective resolutions.
If you leave the ‘For’ and ‘Against’ column blank against any or all the resolutions, your proxy
will be entitled to vote in the manner as he/she thinks appropriate.

A proxy need not be a member of the Company. Pursuant to section 105 of the Companies
Act, 2013, a person can act as a proxy on behalf of not more than 50 members and holding in
aggregate not more than 10% of the total share capital of the Company. Members holding
more than 10% of total share capital of the Company may appoint a single person as proxy,
who shall not act as proxy for any other member.

This form of proxy, to be effective should be deposited at the registered office of the Company
as per details given herein above, not later than 48 hours before the commencement of the
aforesaid meeting.



ATTENDENCE SLIP

Folio No. /Client ID: No. of Shares held:

I/We hereby record my/our presence at the 02" Annual General Meeting of the
Company will be held on Tuesday, the 30t day of September, 2025 at 02:00 P.M. at
the Registered office of the Company situated at Unit No.402, Tower B-4, 4t" Floor,
Spaze I-Tech Park, Sector-49, Sohna Road, Gurugram-122018, Haryana or at any
adjournment thereof.

Name of Shareholder (In Block Letters):

Name of Proxy:

(To be filled only when shareholder is appointing Proxy)

(Signature of the Shareholder/Proxy)
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FINRELIABLE

TECHNOLOGY PRIVATE LIMITED

B\

TO THE MEMBERS,

DIRECTORS' REPORT

The Directors are pleased to present herewith the Second (02"9) Directors Report of Finreliable
Technology Private Limited (“the company) along with the Audited Financial Statements for
the Financial Year (“FY"”) 2024-2025.

1. FINANCIAL HIGHLIGHTS (INR in Lakhs)

PARTICULARS COSOLIDATED STANDALONE
2024-25 2023-24 | 2024-25 2023-24

Revenue from Operations 407.13 88.60 407.13 88.60
Other Income 0.05 - 0.05 -
Total Income 407.18 88.60 407.18 88.60
Less: Expenses 292.29 169.64 292.08 169.64
Less: Depreciation and Amortization 1.75 = 1.75 -
Expense
Earnings Before Interest, Tax, 113.14 (81.04) 113.35 (81.04)
Exceptional items but after
Depreciation and Amortization
Exceptional Items = - - -
Profit Before Tax (PBT) 113.14 (81.04) 113.35 (81.04)
Current Tax 7.76 - 7.76 -
Earlier Years - - - -
Deferred tax 0.34 - 0.39 -
Profit after tax (PAT) 105.05 (81.04) 105.20 (81.04)

2. FINANCIAL PERFORMANCE AND STATE OF COMPANY’S AFFAIRS

During the Financial Year 2024-25 the Revenue from operations was INR 407.13 (in Lakhs)
in comparison to the previous year where it was INR 88.60 (in lakhs) and the Earning
before tax, interest, tax, exceptional items but after depreciation and amortization of the
company was INR 113.35 (in Lakhs) during the year under review.

3. DIVIDEND

In order to conserve the resources for future requirements & plans for future expansion,
the Board has decided to retain the profits generated and consequently Board is unable to
recommend distribution of dividend.

4. RESERVES

-During the Financial Year 2024-25, the Company has recovered their previous years losses
and achieved a Net Profit of INR 105.20 (in Lakhs) and hence, the amount has been
transferred to Reserves.

5. PUBLIC DEPOSIT
During the year under review, the Company has not accepted or renewed any deposit from

the public falling within the ambit of section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

€5 www.finreliable.com
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FINRELIABLE

TECHNOLOGY PRIVATE LIMITED

6. SHARE CAPITAL

During the year under review, the Authorized Share Capital of the Company was INR
10,00,000 (Rupees Ten Lakhs Only) divided into 1,00,000 (One Lakh) Equity shares of
INR 10/-

Issued, Subscribed and Paid-up Capital:

The Company’s Equity share Capital positions as on March 31, 2025 is as follows:

. . Issued, Subscribed, & Paid up
Class Authorised Share Capital share capital
No. of Face Amount No. of Face Amount
shares value (in Rs.) shares value (in Rs.
Equity 1,00,000 10 10,00,000 2,000 10 20,000

7. EQUITY INFUSION
During the Financial Year 2024-25 there has been no equity infusion in the Company.
8. LISTING

As the company is a Private Limited Company, the Shares are not listed on any Stock
Exchanges.

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year under review, there has been no change in the Directors or KMP of the
Company.

10. DISCLOSURE OF RELATIONSHIPS BETWEEN DIRECTORS INTERSE

Relationship with other Director
None
None

Name of the Director
Ms. Ritu Goyal
Ms. Pooja Bharti Goswami

11. RETIREMENT BY ROTATION

In terms of section 152 of the Companies act, 2013, the company is a Private Limited
Company and therefore the provisions Section 152 regarding the retirement of Directors
by rotation is not applicable to the Company.

12. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE
FINANCIAL POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE
END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the
Company occurred between the ends of the financial year to which these financial

statements relate on the date of this report.

admin@finreliable.com &5 www.finreliable.com
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13. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE :

No significant material orders was passed by the regulators/courts which would impact the
going concern status of the Company and its future operations.

14. DETAILS OF SUBSIDIARY/ JOINT VENTURES/ ASSOCIATE COMPANIES

During the Financial Year 2024-2025, the Company has a wholly owned Subsidiary company i.e.,
Finreliable Technology IMF Private Limited which has been incorporated on 14/02/2025. (AOC-1
attached as annexure II)

15. PENDING LITIGATIONS
During the Financial Year 2024-2025, the Company does not have any pending litigations
16. NUMBER OF MEETINGS OF BOARD OF DIRECTORS

During the Financial Year Ended on March 31, 2025, the Board of Directors met 6 times,
the details of which is given below. The maximum interval between any two meetings did
not exceed 120 days. The prescribed quorum was presented for all the Meetings and
Directors of the Company actively participates in the meetings and contributed valuable
inputs on the matters brought before the Board of Directors.

There being 6 meetings of Board of Directors being convened under the financial year
complying with the requirement of Section 173 of the Companies Act 2013. Details of
Board meeting held are as Follows:-

S. No. Date of Board No, of Directors No. of Directors
Meeting eligible to attend attended meeting
meeting
1. 15/05/2024 2 2
2. 02/09/2024 2 2
3. 25/09/2024 2 2
4. 18/10/2024 2 2
5. 20/12/2024 2 2
6. 24/01/2025 2 2

17. ANNUAL RETURN

Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and
Administration) Rules, 2014 , the Annual Return for the FY 2024-2025 will be available on
Company’s website at URL:- www.finreliable.net.

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION

186
Necessary Details are given here below: Amount outstanding as at 315t March, 2025
Particulars Amount (in Lakhs)
Loans Given NIL
Guarantees Given NIL
Investments Made NIL

2 admin@finreliable.com 45 www.finreliable.com
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Particulars As at 31/03/2025 (Amount in Lakhs)
INVESTMENT IN SHARES (UNQUOTED) 10.00

INVESTMENT IN 7% NON-CONVERTIBLE, | 100.00

NON-CUMULATIVE REDEEMABLE
PREFERENCE SHARES OF SRM VALUE
GROWTH INVESTMENTS PRIVATE LIMITED

19. CHANGES IN NATURE OF BUSINESS AND MAJOR EVENT

For sustained growth in future, Company wants to rely on the main business of the
Company i.e rendering software consultancy services and to act as consultants, data
center design, developers of software and hardware, advisors in providing information
system and information technology solution based on the use of computers, networking
equipment and allied peripherals.

20. WEBSITE

www.finreliable.net is the website of the Company.

21. PARTICULARS OF CONTRACT AND ARRANGEMENT WITH RELATED PARTIES

All transactions entered into with the related parties as defined under the Companies Act,
2013 during the financial year were in the ordinary course of business and on arm'’s length
pricing basis. Form AOC-2 is attached to Board’s Report as Annexure-I.

22. SECRETARIAL AUDITORS

As the Company is a Private Limited Company, the provisions of Section 205 of the
Companies Act, 2013 is not applicable to the company.

23. STATUTORY AUDITORS

The Company has re-appointed M/s. Maheshwari & Kedawat, Chartered
Accountants (FRN: 006005C), as the Statutory Auditors of the Company vide Annual
General Meeting held on 30™ September 2024 who shall hold office till the conclusion of
Annual General Meeting for the Financial Year 2028-2029.

24. STATUTORY AUDITORS REPORT- REPORT ON FRAUD U/S 143(12) OF
COMPANIES ACT, 2013

The Auditor’s Report doesn't contain any qualifications or reservation. The comments in
the Auditor’s Report read with the notes to the accounts are self-explanatory and do not
call for further explanation. No fraud has been reported by the Auditors under section
143(12) of the Companies Act, 2013 requiring disclosure in the Board’s Report.

25. EXTRACT OF ANNUAL RETURN
As per the Notification released by Ministry of Corporate Affairs dated 28t August 2020, it
is not required to attach the extract of Annual return with the Boards Report in Form

MGT-9, in case the web link of such Annual Return has been disclosed in the Board’s
Report in accordance with sub-section (3) of Section 92 of the Companies Act, 2013.

1 admin@finreliable.com &5 wwwifinreliable.com
Unit No.- 402, 4th Floor, Tower B-4, Spaze | Tech Park, Sector 49
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26. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE, EARNING AND OUTGO

In accordance with the provisions of section 13(3)(m) of the Companies Act, 2013 read
with the Rule 8 of the Companies (Accounts) Rules, 2014, the relevant information
pertaining to conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

A). Conservation of energy:

The energy conservation receives utmost attention of the management. Conservation of
energy is always been an area of priority in the Company’s operations. The Company has
consumed power of INR 2930 for the year under review.

The steps taken by the Company for utilizing the alternate sources of energy- NIL
The Capital Investment or Energy Conversation Equipment’s- NIL

(B) Technology absorption:

The efforts made towards technology absorption:

The Company’s approach to technology has always been focused on enhancing the
consumer experience by leveraging technology. We understand that today the consumer
enjoys the use of digital assistance and use of Al for a more personalized experience.

We are working effortlessly to improve our software to provide a comfortable user interface
to our customers which will further enhance the digital era and contribute to the growth
of the company.

(C) Foreign exchange earnings and Outgoings:
During the year the foreign exchange earned and used was NIL.

27. CORPORATE SOCIAL RESPONSIBILITY
The Company does not fall under the purview of Section 135 of Companies Act, 2013.
28. DIRECTORS RESPONSIBILITY STATEMENT

The Company has taken the utmost care in its operations, compliance, transparency,
financial disclosures and the financial statements have been made to give a true and fair
view of the state of affairs of the Company. As required under section 134 (5) and
134(3)(c), and based upon the detailed representation, due diligence and inquiry there of
your Board of Directors assures and confirm as under:

a) In the preparation of the annual accounts for the Financial Year Ended on 31st
March, 2025, the applicable accounting standards have been followed and there
are no material deviations from the same.

b) The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit or loss of the Company for that year;

€) The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies
Act 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

d) The Director have prepared the annual accounts for the Financial Year Ended 31st
March, 2025 on going concern basis.

[ admin@finreliable.com www.finreliable.com
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e) The Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating
effectively.

f) The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such system were adequate and operating effectively.

29. FORMATION OF ICC (INTERNAL COMPLAINT COMMITTEE) & DISCLOSURE
UNDER THE SEXUAL HARASSMENT OF WOMAN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has always believed in providing a safe and harassment free workplace for
every individual working in premises and always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment.

The Company has in place a policy for prevention of sexual harassment in accordance with
the requirements of the Sexual Harassment of women at workplace (Prevention,
Prohibition & Redressal) Act, 2013. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The Company did not receive any complaint during
the year 2024-25. The said policy is also available at the website of the Company.

30. RISK MANAGEMENT

In today’s economic environment, Risk Management is a very important part of business.
The main aim of risk management is identify, monitor and take precautionary measures
in respect of the events that may pose risks for the business. Your Company’s risk
management is embedded in the business processes. Your Company has identified the
certain risks such as uncertain economic environment, competition, compliance and
industrial risk & safety risks. The Company has planned to manage such risk by adopting
best management practices.

31. ENVIRONMENT, HEALTH AND SAFETY

The Company accords the highest priority to Environment, Health and Safety. The
Management is constantly reviewing the safety standards of the employee and the
management believes in the concept of sustainable development. (Under group health
insurance plan, a group medical policy for employees is available to receive
compensation).

32. EMPLOYEE RELATIONS

The relationship with the staff and workers continued to be cordial during the entire year.
The Directors wish to place on record their appreciation of the valuable work done and co-
operation extended by them at all levels. Further, the Company is taking necessary steps
to recruit the required personnel from time to time. Company considers the Employees as
an asset of the Company and have taken utmost care and precautions as per the guidelines
of government. There were no incidents of strike, lock out etc.

33. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES UNDER SECTION 188

All the related party transactions were entered by the Company in ordinary course of
business and were in arm's length basis. The Company presents all related party
transactions before the Board specifying the nature, value, and terms and conditions of
the transaction. Transactions with related parties are conducted in a transparent manner
with the interest of the Company and Stakeholders as utmost priority.

M admin@finreliable.com @ www.finreliable.com
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The particular of Contracts or Arrangements made with related parties made pursuant to
Section 186 are furnished in Form AOC -2 as Annexure-I and is attached to this report.

34. COST AUDIT

Central Government has notified rules for Cost Audit and as per new Companies (Cost
Records and Audit) Rules, 2014 issued by Ministry of Corporate Affairs, Company is not
falling under the industries, which will subject to cost audit, therefore, the cost audit for
financial year 2024-25 is not applicable on the Company.

35. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR
ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

Your Company has not made any application under Insolvency & Bankruptcy Code, 2016
nor is any proceeding pending or process is initiated against the Company under
Insolvency and Bankruptcy Code, 2016 during the Financial Year 2024-25.

36. ACKNOWLEDGEMENTS
Your Directors take this opportunity to offer their sincere thanks to the employees for their

contribution and esteemed shareholders for their support. The Directors express their
sincere appreciation to the valued shareholders, bankers and clients for their support.

FOR AND BEHALF OF
FINRELIABLE TECHNOLOGY PRIVATE LIMITED

DIN: 10052201 DIN: 10052202

Place - Gurugram
Date: - 02/09/2025

™ admin@finreliable.com & wwwinreliable.com
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ANNEXURE-I

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
Company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third
proviso thereto

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S. No. Particulars Details
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements or

transaction including the value, if any

Justification for entering into such contracts or

ALL THE CONTRACTS ARE MADE AT ARM
LENGTH PRICE

€) arrangements or transactions
f) Date of approval by the Board
g) Amount paid as advances, if any
Date on which the special resolution was passed in
h) General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S. No. Particulars Details
a) Name (s) of the related party & nature of Key Managerial Personnel
relationship :

Ritu Goyal - Director
Pooja Bharti Goswami — Director

Enterprise in which the KMP

have control or have significant
influence

Ikeda Limited

1 admin@finreliable.com &5 wwwfinreliable.com
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b)

)

d)

f)

Nature of contracts/arrangements/transactions

Duration of the contracts /arrangements
/transactions

Salient terms of the contracts or arrangements or
transaction including the value, if any

Date of approval by the Board

Amount paid as advances, if any

CIN:U95111HR2023PTC109556

FINRELIABLE

TECHNOLOGY PRIVATE LIMITED

Equity Share Capital including
Bonus, Right Issue, Sweat Equity

1 year

Equity share capital has been issued
to the Key Managerial Personnel and
their relative including Bonus, Right
Issue and Sweat Equity shares.
24/02/2023

INR 20,000

3. Details of contracts or arrangements or transactions at Arm’s length basis

S.
No.

a)

b)

d)

e)

f)

Particulars

Name (s) of the related party & nature of
relationship

Nature of contracts/arrangements/transaction

Duration of the contracts /arrangements
/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Date of approval by the Board

Amount paid as advances, if any

Unit No.- 402, 4th Floor, Tower B-4, Spaze | Tech Park, Sector 49
Sohna Road, Gurgaon - 122018 (HR)
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Details
Key Managerial Personnel

Ritu Goyal- Director

Pooja Bharti Goswami - Director

Remuneration to KMP and relatives
of KMP

1 year

Remuneration paid during the year

As per the resolutions executed

INR 30,31,250/-
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4, Details of contracts or arrangements or transactions at Arm’s length basis

S. g <
No. Particulars Details
Enterprise in which the KMP
have control or have significant
Name (s) of the related party & nature of . .
& relationship i
Ikeda Limited
: Services availed or rendered during
b) Nature of contracts/arrangements/transaction
the year
Q) Duration of the Contracigs /arrangements 1 year
/transaction
1) Amount Payable at the end of
the year
d) Salient terms of the contracts or arrangements or 2} Costof ser\cggf duping the
transaction including the value, if any 3) Sales of Services during the
year
e) Date of approval by the Board As per the resolutions executed
f) Amount paid as advances, if any INR 12,23,56,628/-

FOR AND BEHALF OF
ABLE TECHNOLOGY PRIVATE LIMITED

DIRECTOR
DIN: 10052202

Place - Gurugram
Date: - 02/09/2025

1 admin@finreliable.com B www.finreliable.com
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Annexure-II
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiary

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl Particulars Details

No.

1, Name of the subsidiary Finreliable Technology IMF

Private Limited

2 Reporting period for the subsidiary concerned, 14t February 2025 to 31
if different from the holding company’s March 2025
reporting period

3. Reporting currency and Exchange rate as on NA

the last date of the relevant financial year in
the case of foreign subsidiaries

4 Share capital 10,00,000
5 Reserves & surplus -

6. Total assets 10,05,295
7 Total Liabilities 10,05,295
8 Investments A -

9. Turnover -

10. Profit before taxation (21,000)
11, Provision for taxation -

12, Profit after taxation (21,000)
13: Proposed Dividend -

14, % of shareholding 100 7-

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

DIRECTOR
DIN: 10052201 DIN: 10052202

Place - Gurugram
Date: - 02/09/2025

™ admin@finreliable.com &5 www.finreliable.com
Unit No.- 402, 4th Floor, Tower B-4, Spaze | Tech Park, Sector 49
Sohna Road, Gurgaon - 122018 (HR) _




Maheshwari & Kedawat
Chartered Accountants INDIA
Independent Auditor's Report

To the Members of FINRELIABLE TECHNOLOGY PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the financial statements of M/S FINRELIABLE TECHNOLOGY PRIVATE
LIMITED, which comprise the balance sheet as at 31st March 2025 and the statement of Profit
and Loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and accoerding to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025. and its profit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accardance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon: we do not
provide separate opinion on these matters.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and applicati repri
accounting policies; making judgments and estimates that are

H.O: 14 Scheme 53, Ratan Lok Culd;y_, Ai:m1 Premier Service Road,Vijay Nagar, In
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mheaip@ gmail.com M.No.958755553 1
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reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters relate to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance. Our objectives are to obiain reasonable
assurance about whether the financial statements are free from material misstatement whether
due to fraud or error, and to issue an auditor's report that includes our opinion reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can rise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economics decisions of users taken on the basis
of financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by

the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajpegmail.com M.No.9587555531
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Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to us,
the said order is not applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) Report on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, is not applicable to the
company

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rule 2014, in our opinion and to
the best of our information and according to explanations given to us

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

c) There were no amounts which were required to be transferred to the Investor
Education and Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,

including foreign entities (‘Intermediaries”), with the understanding, whether ——__

recorded in writing or otherwise, that the Intermediary shall, whether, directly A N
indirectly lend or invest in other persons or entities identified in any ma e
E |

H.O: I?Schcme 53, Ratan Lok Colony, Apollo Premicer Service Road,‘;ijay_ﬂagar. Indore-45201
104,Navjeevan Chambers,Vinoba Marg, C- Scheme.Jaipur-302001
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whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any persons or entities, including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i) contain any material
mis-statement.

€) The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the Companies Act, 2013.

f) With respect to the matter to be included in the Auditors' Report under Section

197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company.

g) As Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software.

For Maheshwari & Kedawat
Chartered Accountants

Partner

M.No.420080

FRN: 006005C

Date :- 30/08/2025

Place: - Gurugram
UDIN: - 2542 ¢80 BMeH

N34 31

H.0: 14 Scheme 53, Ratan Lok Colany, Apollo Premier Service Road,Vijay Nagar, Indore-452010

104, Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mheajp@email.com M.No.9587555531



(Al the amounts are TNR in Lakhs except share data and stated othorwise)
STANDALONE BALANCE SHEET AS ON 31ST MARCII, 2025

M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: USSLTTHR2023rTCI00556
Unit No. 402, Tower B4, 4ih Floor, Spaze | Tech Pack, Sector 49, Snhna Road, Gurgaon, Haryana, India - 122018

Particulars i:;:c e “f :{I';;hrch' As at 31 March, 2024
A |EQUITY AND LIABILITIES
1{Sharcholders funds
() Share capital 1 0.20 0.20
(b) Reserves and surplus 2 24.16 (B1.04)
(¢) Money reccived against share warrants
2Share application money pending allotment
3| Non-current liabilities
() Long-term borrowings
(b) Long-tenm provisions
(c) Deferred tax liabilities (Net) 3 039
4| Current Habilitics
(a) Short-term borrowings
(b} Trade payables 4
Total outstanding dues of micro enterprises and small enterprises, and
Total outstanding dues of creditors other than micro enterprises and small 048 0.65
enterprises
(<) Other current liabilities 5 876.92 669.15
d) Short-term provisions [ 1.12
Total 903.27 588.96
B |ASSETS
1|Non-current assets
(a} Property, plant and equipment and intangible assets
(i) Property, plant an equipments 7 64.25 -
(i1) Intangible assets
(ii1) Capital work-in-progress
(1v) Intangible assets under development
(c) Deferred tax assets (net)
(d) Long-term loans and advances 8 1.00 -
(£) Non Current Investments 9 110.00 -
2|Current assels
(a) Inventories
(b) Trade receivables 10 649.04 448.74
() Cash and cash equivalents 11 61.07 116.93
(d) Short-term loans and advances 12 12.39
{e) Other current assets 13 5.53 2328
Total 903.27 588.96

Significant Accounting Policies & Notes on Accounts IV

DIN 10052201

Place : Gurugram
Date:- 30-08-2025

In terms of our audit report attached

For Maheshwari & Kedawat

" UDIN:AS 420080 R¥IOHOG 2
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M/5 FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9STHTITR2Z02IPTCI09556

Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Scctor 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Lakhs except share data and stated otherwise)

STANDALONE STATEMENT OF PROFIT AND 1OSS FOR THE YEAR ENDING 318T MARCIH 2025

Particulars Nate No.| Asal 31 March, 2025 As at 31 March, 2024
REVENUE
I. Revenue From Operations i 407,13 88.60
Il Other Income 15 (.05 -
11 Total Revenue (1+ 11) 407.18 48.60
v, Expenditure
Purchases of Stock in Trade 16 29.50 14.50
Changes in Inventorics of Stock in Trade 17 - -
Cost of Sepvice 18 189,28 138.49
Emplavee benefit expense 19 70.25 9.47
Finance costs 20 0.21 0.14
Depreciation and Amortisation Expense 6 1.75 -
Other expenses 21 2.83 7.04
Total expenses 293.83 169.64
Profit before exeeptional and extraordinary items
V. and tax (111-1V) 113.35 (81.04)
Vi(a) |[Exceptional items - -
V9.(h) |Prior Period Adjustments .
Vil Profit before extraordinary items and tax (V - VI) 113.35 (81.04)
VIIL Extraordinary Items i
IX. Profit before Tax (VII-VIII) 113.35 (81.04)
A Tax expense:
(1) Current tax 7.76 e
(2) Deferred tax 0.39 5
(3) Earlier vear tax/(reversal) - =
XL PROFIT FOR THE YEAR (IX-X) 105.20 {81.04)
X1, EARNINGS PER EQUITY SHARE 22
Equity shares of face value of Rs. 10/- each
(1) Basic 5235991 2
(2} Diluted 5259.91 -
Number of shares used in compulting eamings per share
(1) Basic (Number of Shares in Lakhs) 0.02 0.02
(2) Diluted (Number of Shares in Lakhs) 0.02 0.02
Significant Accounting Policies & Notes on Accounts 1V

In terms of our audit report attached
For Maheshwari & Kedawat

Chartered Accountants
L)

For and on behall of the Board of Direciors

-
POOJA B AMI i DHEERAT AGARWAL
. Director s ) Partner
N 10052202 M.No. 420080
Place ; Gurugram UDIN: 25 Y 2boBo EMHo@222 |

Date:- 30-08-2025




MR FINRELIADLE TECHNOLOGY FIIVATE LIMITED
CIN: 198111 HT20ZIPTC 109556
Unkl Mo, 42, Fower 04, dily Froav, Spnze | Vel 1

wrky Sevtor 4%, Sobon Ruad, 0
LAN the mmannts are INIE i Lakhs exeept share datn il stntesl oilierw bne) : = T el A

Note | Shirve eapieal

o ticulives BENCLL HiNF B SAALE M“r‘h' i
Nutmlier of shares W fin Iukhia) Nimber of Ra.{in lakha)
(9 Authoriseil Share Capltnd harns
Eanity shaves of Rs 10 cach with 1 Vorige s
100000 Equity $hnes of Bs 100 Vach as LRI RN EY 4361
0032 fin i
(10000 Uduity Shaeres of Ta 104 Fnely paat REELRSS 15 A1 = o iy
() Essucd Shace Capioal
2000 Vguity Shares of Rs 10 = Fach Tally Pand U sl A0-A13 2028 2,000
ity ! RIEIE s , nn it

(2000 Bauiity Shoves of R 10 /- Fagh Fully Pid Uip meat 11-03-2024) o o
€] Subseribed and fully Share Capital
2000 Fuibey Stares of Bs 10 Finchy Fulhy PPl Uy as at 31082024 FREIT ) 2,000 10
(200K ity Shares of R 10 - Fach Pully 'aid B sl 300320043 :

Totnl 2000 00 0.20 2,000.00 0220

Fuguires i bineket represent previous vear lipnme
L. Terme'riphts attnched to equity shares:

The company hos cnly one elass of Equy baving a por value Re, 1000 per sl Each shinrcholder is eligible for one vote per share held The dividend proposed if amy by
the board of directars 13 guilyjeet 1o the spproval of the sharcholdérs in cuwing Asminl Qaneral Mecling, cxcept in case oF interim dividend
In the event of Tiqudation, e Equity shareholders aic eligilile 10 recsive the reumining tssols of the company nfter distlbution of all preferential amounts, in propoction (o
thieve shareholding

Reconcilintion of Shares Shure

Particwlnrs J1-03-25 J1-05-24

Nos, of Shiires Amonni Nov ol Shares Amouni
Opening Sharcs Caputal 2000 020 £
Add:
Issue duntig the vear = »; 30060 020
Less:
Rus-Back of Shares - ” - z
Clasing Capital 2,000 0.20 2,000 0.20
Details of sharcholders halding more than 5% shares in the company

v As ot 31.03,2025 As ol 31.03.2024 %h Change in
Name of Sharcholder Sharshalding
Mo, ol Shires % of Holding N of Shares i of Holding
Rtz Goval L1 S0.00% 1000 50.00% 0.00%%
Poeja Bharti Ghoswami 1000 S0.00% 1000 50.00% 0.00%
Shares held by promoiers in the Campany
A3t 31.03.2025 As at 31032024 % Change in .
it P t Shareholding
PR MNo. of Shiires %4 of Haolding Mo, of Shares Va of Holdine
" 2

Rim Geyal 1000 30.00% 1000 :D.Dﬂ% g,gg ;:
Pooja Bhar Ghoswarm 1o00 S0.00% 1000 50.00% A
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

CIN: U951111IR2023PTCIDY556

Unit No. 402, Tower B4, 4$(h Floor, Spaze | Tech Park, Scctor 49, Sohna Road, Gurgaon, Haryana, India - 122018

{All the amounts are INR in Lakhs excepl share data and stated otherwise)

Note No. 2-: Reserves & Surplus

Particulars e v
) 31-03-2025 31-03-2024
(a) Surplus
Opening balance {81.04) -
Addition: Net Profit afier tax transferred from Statement of Profil & Loss 105.20 (81.04)
Amaunt available for appropriations 24.16 (R1.04)
Dieduction: Utilization during (e vear - .
Closing Balance 24.16 (81.04)
Note No. 3: Deferred Tax Liabilities
Particulars Abat SN
31-03-2025 31-03-2024
Deferred Tax Liabilities
Related to Property, Plant & Equipment {0.39) 5
Tatal DTA (L) (0.39) -
Deferred Tax Assets
Related to Property. Plant & Equipment z &
Total DTA (L) & -
Closing Deferred Tax Assets (Liabilities) (0.39)
Less: Opening Deferred Tax Assets (Liabilities) -
Net Deferred Tax Expenses (Income) Charged /(credited) to Statement of P&L 0.39 -

Note No. 4: Trade Payables

{Amount Rs, In Lakhs )

Particulars i Asat
31-03-2025 31-03-2024
Trade Payable ( Refer to Note 4.A) 048 0.63
Total 0.48 0.65
Note No. 5 : Other Current liabilities
Particulars ABRE Ssat
31-03-2025 31-03-2024
Audit Fees Payable 0.27 0.30
Advance From Customers 869,58 661.53
Salary Payable 2,82 277
Director Remuneration Payable 2.50 -
Duties & Taxes
TDS Payable 0.65 4.55
GST Pavable .10 -
Total 876.92 669,15
Note No. 6: Short Term Provisions
e Asat As at
, Parlanisrs 31-03-2025 31-03:2024
For Taxation
Current Tax 7.76 -
Less: Advance Income Tax/TDS as per Contra {6.64) -
Totul 1.12 =




M/S FINRELIADLE TECINOLOG
CIN: U951 111112023PTC109556

¥y PRIVATE LIMITED

:J:Iil‘ No. 402, Tawer B4, 4ih Floor, Spaze 1 Tech Park, Seetor 49, Sohna Itoad, Gurgann, Haryani India - 122018
the amounts are TNR in Lakhs exeept share data and stated oiherwise)
Note No. 8: Long Term Loans & Advances At As at
Particulary ___ﬂﬂ:g_n_z_s______;;_];l}ﬁﬂ'_zi__
Security Deposit 1.00 _________-__
Total T .
Note No. 9: Non Current Investoients As at Asat
Particulars 31-03-2025 31-03-2024
Investment in Unqouted Equity Shares: )
100000 Equity Shares of Finreliable Technology IMF Private Limited of Face Value Rs: 10.00
10/ each.
Investment in Prefercnce Shares:
10,00,000 7% Non-Convertible. Non-Cumulative Redeemable preference Share of 100.00 -
SRM Value Growth Investments Privaie Limited
Total 110,00 =
Notée No. 10: Trade Receivables PR Aol
Particulars 31-03-2025 31-03-2024
Unsccured,Undisputed & Considered Good
448.74
ivables ( Refer to Note No. 10A 649.04
Trade Réceivables ( Refer lo MNote ) = 1004 118,74
Note No 11:- Cash and Cash equivalents
] As at Asat
Particulars 31-03-2025 31-03-2024
Cash & Cash Equivalents
Cash on hand y 3
Cash at Bank 1.62 116.93
Wallet Accounts
Credopay 6.57 &
Fingpa}l 5238 =
Taotal 61.07 116,93
Nate No 12:- Short Term Loans and Advances
Particulars e gl
31-03-2025 31-03-2024
Advance to Suppliers 12.39 -
Total 12.39 -
Note No 13:- Other Current Assets
Particulars As at Asat
31-03-2025 31-03-2024
GST Recefvab]es 5.53 21.85
TDS R.eccwn!:ll‘e . 6.64 1.44
Less:- Provision for Taxation (6.64)
Total 5.53 23.28




M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
402, Tower R4 CIN: U95111HR2023PTC109556 .
(AUl the am i er B4, dth Floor, Spaze 1 Teeh Park, Sector 49, Sohna Road, Gurgaon, Haryand, India- 122018
ounts are INR in Lakhs except share data and stated otherwise)

Unit Ng,

Note No. 14-; Revenue from Operations

For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Sales of Service
AEPS 214.45 74.10
Commisson Income 20.81 -
Utility and Other Charges 14236 S
Sale of Goods
Domestic Sales of MATM Devices 29.50 14.50
Total 407.13 88.60
Note No. 15-: Other Income
Far the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Interest on Income Tax Refund 0.05 -
Total 0.05 -
Note No. 16: Purchases
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Purchase of Stock in Trade 20.50 14.50
Total 29.50 14.50
Note No 17-:Changes in Inventories of Stock-in-Trade
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
(a) Clesing Stock “ A
{b) Less: Opening Stock i} )
Tatal - =
Note No. 18-: Cost of Service
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Payment Gateway Charges 188.24 137.36
Commission on POS Transaction 1.04 1.13
Taotal 189.28 138.49
Note No. 19-: Employee Benefits Expenses
. For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Salary Expenses 39.94 XY,
Director Remuneralion .31 5:60
Total 70.25 9.47
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M/S FINRELIARLE TECHNOLOGY PRIVATE LIMITED

CIN: U9SI1IIIR202IPTC 109556
raze T Tech Park, Scctor 49, Sohna Road, Gurgaon, Haryana, India - 122018

INR in Lakhs except share data and stated otherwise)

Unit Ny, 402, Tower

I, 41 Floor 5
(All the amounts arg

For the year Fur the year
Particulars ended on ended on
Bank Cf‘-arg{:s 31413-2!]2;“ 3]-03«202; -
Interest on Loan )
Total .21 0.14
Note No. 21-: Othier Expenses
For the year Far the year
Particulars ended on ended on
31-03-2025 31-03-2024
Auditor's Remuneration
-Statutory Audit Fees 030 0.20
Legal & Professinal Expenses 0.60 6.57
ROC Charges - 0.11
GST Late Fees & Charges - 0.03
Rent Paid 1.60
Rates & Taves 0.07 -
Electricity Expenses 0.03 -
Office Repair and Maintenance 0.21 -
Interest on TDS Late Payment 0.02 0.03
Total 2.83 7.04
Note No. 22 Earnings Fer Share (EPS) (Basic & Diluted)
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Profit Attributable to Equity Share Holders (Rs. in Lakhs) 105.20 (B1.04)
Shares at the beginning of the vear (In Lakhs) 0.02 0.00
Shares at the end of the year (In Lakhs) 0.02 0.02
Weighted Average Number of Shares {In Lakhs) 0.02 0.02
Paid Up Value per Share { Rs.)* 10.00 10.00
Basic Earning Per Share (Rs.) 5,259.91 (4,051.78)
Diluted Earning Per Share (Rs.) 5.259.91 {4.051.78)




M/S FINRELIADLE TECHNOLOGY FRIVATE LIMITED

Unii No. 402, Tower B, dth Floor, Sp

(Al the amounts are INR in Lakhs except share data and sated athernise)

Note No. 23 Ralia

CIN: V9S 1L NRIDZIPTC 09556
are | Tech Park, Sectar &%, Sohna Rend, Gurgann, Haryana, Insbia - 122058

For the Yenr

Far ihe Year

Particulars ended nded ;;':::f;: Reaton for variance
Aendzms | 3p.ps-024
Current Ratn (AR 083 R 35.78%1
Debt Equity Ratn {C/DH :
Dbt Service Covernee Rat (FF) - -
Reetimm an Equity Retim on Met Weath (G113 431 803 100 25%) 130.74% ;:'“‘““ 1 BECOURLOE increnn
rofits in the corrent vear
Inventon Twmover Rate {14} - ES
Increase on account of nerease i
Trade Recenable Tumaver Batio (KoL) U] 033 BY.03%| Trads Recervahlesm the cumrent
year
Trade Mavables Tumover Ratwn (M W) 358 10 47208 -17.79%
Decrease on account of decrease
et Capital Tumaver Ratio (h/0) {332} (2.1 -5 5T | im average wirking capital m the
surrenl year
= = Increase on account of nerenss i
Net Profit Rauo (GK) 026 (0.51) ~12B.25% Pioffs i the urrent year
Renuri on Caginal Employed (PiQ) 465 1 60 384.12% Lj:;ﬁ“;mfgmm in
Inerease on aceount of increass in|
Return on Investments / Asset (G'V) 014 (028) 151244 | Profits and 10tal assets in the
cartent year
Inzrease on atcount of increase m
EBITDA Margm (RK) 0.28 {091} -130.91% | Exrnings Before Interest and
Tamey in the curent year
NAV per shze (ST} 1,218.13 (4,041.78) -130.1a% l::::s’:;lm“:“&:“;:;“ "
For the Year For the Year
Particulars ended ended
31-03-2025 31-03-2024
Current Assets {A) 72802 S840
Current Lishilliias(B) #7852 &6979
Tzl Debt (Boerowing) ( €) - &
Sharchelder's Equity (D) 2435 {80841
Esrning Available for Debt {E} [Is10 {8104
Net Profit before taxes 11335 {51.04)
Deprecintion and Amertoations Expenses 175 C.00
Imerest - oo
Loss on sale of Propeny Plant & Equipment - 000
Net Profic {loss) Afier Tax | G)* 10520 (81.01)
Axerage Shareholder's Equity (H) 1436 {BiE4)
Werghted Averare Shareholders Equity for the Year (H) 24,36 [80.84)
Sales af Goods{l) 2950 1450
Aversge Stock (1) - =
Orpening Inventory -
Closing Invemory - .
Revenue from Cperation (K} 407,13 560
Average Receivaliles (L) £49.8% 22437
Crpening Trade Receivables 448 74 -
Closing Trade Recejvables 649,04 448 74
Total Purchases & Cost of Service (M) 21378 15299
Averuge Payable (N) 0.56 032
Opening Trade Payables 065 e
Clasing Trade Paysbles 048 085




M/S FINRELIARLE TECHNOLOGY PRIVATE LIMITER
CIN: TSI NRINZAF TS S6
Unit Mo, 402, Tower B4, 4ih Flane, Spare | Tech Park, Sector 49, Sohnn faad, Guegarn, Haryan, India - 122018

(Al ihe amounts are INF in Lakbs except share datn and stated otherwise)

For the Year For the Year
Particulars ended onded

31-03-2025 31-03-1024
Avernge Warking Capital (€)) [115.67) (40,42}
Workmu Capital (Current Asscts- Current Liabalites) {150 .49) {20.84))
ERIT (I') 11335 (81.04)|
Profil After Tax 10520 (21 04)
Tax Expenses 813 -
Interest- Finanace Cost - =
Capital Employed (Q) 2436 (80.84)
Net Waorth 2436 {80 B4)
Total Debd = %
Defemed Tax Liabslity
ERITOA (R) 11510 (21.04)
Profit After Tax 105,20 (81 04)
Tax Expenses 815 -
Intetest- Finanace Cost - -
Deprecuaiion and Amartisabion 1.75 -
Wel Assets Vatue | Net Worth (8) 2436 180 84}
Weighted Averace Number of Shares {In Lakhs) 0oz oo
Tiotal Number of Shares (L) 002 002
Average Assets( V) T46.12 19448
Openang Assets 58896 H
Closing Azsscts 90327 SHE96




M FINRELIABLE TECTNOLOGY FRIVATE LIMITER
CIN: DUSIHTIR B FTC IS
Unli Na, 402, Tower Bi, 41k Finar, Spaee [ Terh Park, Seetor 99, Sobpa Rasd, Corguan, [Eaeyana, India - FIH08

Wate No o7 Fropeets, plant and equipment smid intaneibbe aueis

(Amouni Ha, In |akhs §
Carmnn 1 il [Ebepreciniiin Chbng WY
! Accimmlatel Addjsisimeat far
Purtigulu Useful L { Im Yeara Anen KaliEigbund | Dhbegposnlht Ao Annn
> ‘Tatal it wabi during the | far the year Tosl
RIE T (Sabc) Mgt jrier FIRCASTRES BTR TR TEN
A, Tangihle Avietn
e Biddimg Tl i 11 o, ] ?‘Fl 1 nl u.:.'![ =
Total af Tangibbe Avids [T [T = | 175 1.7% .18 -
A, Intangible Aot
Total af Intanpible Avets | | -1 -1 . -1 -1 -1 -1 -1
. Capidal Work in Poogress
Tatal of Capéial Work in Fragren | I -1 . -1 -1 -] - - -1 -
Total (A+E+L ) | | - M) | | = - (K| 175 ] &4.35|




M/S FINRELIABLE TECHUNOLOGY PRIVATE LIMITEDR
CIN: UIS1ITHRINZIPTCINY556

Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 49, Sahna Read, Gurgaon, Haryana, India - 1220158
(Amount in Lakhs)

Note: A Trade Pavables

Particulars ADAT
31-03-2025 31-03-2024
Trade Payvable due to:
Micro and small entemrises - -
Other than Micro and small enterprises 0.48 0.55
Total 0.48 0.65

Trade Pavahles Ageing Schedule

{Amount in Lakhs)

Outstanding from due date of payment as at 31-03-2025

Particulars Less Than 1 1-2 Years 2.3 Years .‘olur:: than 3 Total
Year Years
a) MSME - - . -
b) Others 0.48 - - 0.48
¢) Disputed Due : MSME - - - - -
d) Disputed Due : Qthers - - - . -
Tatal 0.48 - - - 0.48
{(Amount in Lakhs)
Quistanding from due date of pavment as at 31-03-2024
Particulars Lesi'l"::n ! 1-2 Years 2-3 Years MD{;:‘:“ 3 Tatal
2) MSME - i - = -
b) Others 0.65 . > - 063
¢) Disputed Due : MSME =
d} Disputed Due : Others =
Total 0.65 - - - 0.65




Unit Mo, 402, Tower 04, 4th Flonr, Spaze | Tech Park, Sector 49, Sohna foad, Gurgaon, Haryana, India - 122018

CIN: UB5111MRI02IFTCL09556

/S FINRELIAMLE TECHNOLOGY PRIVATE LIMITED

Mote No 10 A Trade Recelvables

Particulars L L

31-03-2025 31-03-2024
Unzecured, considered good 643,04 443,74
Unsecured, considered doubtiul
Total 549.04 44E.74
Less: Allewance for bad and daubtiul debts : .
Net Total £43.04 448.74
Trade Recelvable Ageing Schedule
Outstanding from due date of payment as at 31-03-2025
Particulars Tl
WY tessThanG & Moathsi 1-2 Years 2-3 Years Weemtinn 3 Total
Manths Year Years
[a) Undisputed Trade Receivabizs: Considered good £45.04 = = - 645,04
[b) Undsputed Trage Raceivables: Considerad daubtiul - & i s 5
(C) Ditputed Trade Receivables: Considered good - - - - - -
(D] Disputed Trade Recenahbles: Considered doubtful " - - - - o
Outstanding from due date of payment as at 31-03-2024
Particulars Less Than & 6 Monthsto 1 More than 3
Wianiks Year 1-2 Years 2-3 Years T Taoral

(a] Undsputed Trade Receivablas: Considered good a48.74 - - -

(k) Undisputed Trade Receivables; Considerad doubtful
(€) Disputed Trade Receivables: Considered good
[D) Disputed Trade Recsivables: Considered doubtful




M/S FINRELIARLE TECHNOLOGY PRIVATE LIMITED
1N USHHERIDIPTC 100556

Unit No. 403, Tawer B4, 4tk Flonr, Spaze | Tech Park, Sectar 49, Sohna Roed, Gurgaan, Tharyana, India - 122008

Note Mo, 24 Retnted pariy Daclosmres

5 No Tarticulare Relatinnship
1| hey msnaperis! personnct (KM Ritu Tioynl Director
Ponja Ohnrtt Goshwami Directar
7[Enterprises m which the KMP have controd or have significant inflience Ikeda Limired
A Fmrehable Technology INF Private Timited Subisidiary Company
Transections with related parties [Amaant Ra. In Lakhs)
SN0, Particulars 31-Alar-25 31-Mar-24
1| hey Manaperial Persens
Rita Gaval
Equrny Share Capial wsued during the year - o.l0
Remumeranon for the vear 15186 280
Moojs Rharti Goahwami
Equity Share Capital issued during the year - @10
Rermmeranon fur the year 15.16] 280
2 |Enterprises in which the KMP have contral or have significant Influence
Meeda Umited
Amgunt Fayable at End of the Year 86958 661,53
Cast of Services duning the year 18211 31.16
Sales of Services during the year 171,87 14.50
3 |Finreliable Technalogy IMF Private Umited
Investment in Ungouted Equity Shares: 1000 -

O E‘Nn Az

B O JATRUR




M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: US5111HR2023PTC109556
Unit Mo. 402, Tawer 84, Ath Floor, Spaze | Tech Park, Sectar 49, Sohna Road, Gurgaon, Haryana, India - 122018

Note No. 25-: Details of dues to micro and simall enterfirises as defined under the MSMED Act, 2006

Payment spainst the supphics from the undentakings covered under (e Micry, Small & Medium Enterprises Development
Act, 2006 are generally made in accordance with the agreed eredit terms. On the basis of information and recard available

with the managenent, the details of the outstansling balances of such supplicrs and interest due on sueh accounts ason
March 31, 2025 15 Rs. NIL (as on March 31, 2024 is Mil)

The Company has neither paid any interest nor such amount is payabie (o buyer covered under the MSMED Act, 2006 in
consideration with apreed terms of paviments.

Nate No. 26 Maintenance and Buck-up of Books

The Company maintaing its books of aceaunt clectronically on servers located in India. However, it has not performed
backup of its books of accounts on a daily basis as required under law,

Note No. 27 Awdit Trail

The accounting soflware used for maintaining its books ol account has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software. Further, there are no
instance of audit trail feature being tampered with in respect of upgraded accounting software. The audit trail has been

preserved by the company from the date of its enabling, in accardance with the applicable statutory requirements for record
retention.

Note No 28: Other Statutory Information

(i} The Company does not have any Benami Frup;rry, where any proceeding has been Initiated or pending against the
Group for holding any Benami Property under Benami Transactions (Prohibition) act, 1988,

(i) The Company does not have any iransactions with companies Struck Off under section 248 of the Companies act, 2013

(iii] The Company dees not have any Charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

(iv} The Company has not traded or Invested in Crypte Currency or Virtual Currency during the financial year.

(viThe Company has not been declared Wilful Defaulter by any bank or financial institution or govermment or any
government authority in accordance with the guidelings on wilful defaulters issued by the RBI,

(vi) The Company has Not Advanced or Loaned or Invested funds to any other person or entity(les), including foreign
entities (Intermediaries) with the understanding that the Intermediary shall;

(2) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on bahalf of
the company (Ultimate Beneficiaries) or

(B) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{vii) The Company has Not Received any Fund from any person or entity, including forcign entities (Funding Party) with
the understanding (whether recorded in writing or othenwise) that the Group shall:

(a) directly or indirecily lend or invest in other persons or entities identified in any manner whatsoever by or on behalfof
the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1951,




FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC 109556

{ix} The Company docs noi have Capital w ork-in-progress as on the balance sheet date.

Amount in CWIP for a period ol

Capital worlein-progress Lesst 3 Tatal
Ll prog ess than | 1-2 Vears 23 Years Maore than nta
YCAr Years

As on 31-03-2025
Project in Progress - = 3
Project temporay Suspended - & = 2

As on J1-03-2024
Project in Propress = - = =
Project temporay Suspended i3 = & _ E

(ix) The Company has Intangible assets under developmient as on the balance sheet date. This work in progess belongs o
Amount in Intangible asscts under development for a period of

Intangible assets under
development Less than | 13 Veirs 2.3 Years More than 3 Total

vear Years

As on 31-03-2025
Project in Progress & = =
Project temporay Suspended 3 = - - -
As on 31-03-2024
Project in Progress - - -
Project temporay Suspended = - = = 5

Intanpible assets under development to be campleted in

Intangible assets under
development Less than 1 12 Years 2.3 Years More than 3 Total
year Years

Project in Progress s = - -

(x) The Company is not covered under Section 135 of the Companies Act,2013, Therefore, No separate disclosure for the
same has been made.

(xi) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary, Amounts
and other disclosures for the preceding year are included as an integral part of the current year financial statements and are
to be read in relation to the amounts and other disclosures relating to the current year.




FINRELIABLE TECHNOLOGY PRIVATE LIMITED
, CIN: U95111HR2023PTC109556
Unit No.402, 4th Floor, Tower B4 Spaze ITech Park, Gurgaon,Haryana, India, 122018

Significant accounting Policies for the year ended March 315, 2025

1. Corporate Information:

a)

b)

The Company was incorporated on 21-02-2023 as a Private Company limited by Shares with
Ministry of Corporate Affairs as per the Companies Act, 2013,

Main Objects of the Company is to create a platform that will make whole host of financial
services available to consumers, anywhere in India, at their doorstep. The company operates
business of providing digital financial services like Aadhar Enable Payment System (AEPS),
Micro ATM and Aadhar Pay and same is deposited with company account

2. Basis of preparation of financial statements:

The financial statements of the company are prepared on acerual basis of accounting under, the
accounting principal generally accepted in India including the Accounting Standard specified
under section 133 of the Companies Act, 2013, Read with rule 7 of the Companies (Accounts)
Rules, 2014 and relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on an accrual basis and under the historical cost
convention except interest on loans which have been classified as non-performing assets and
are accounted for on realization basis. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per Company’s
operating cycle and other criteria set out in the Schedule IIT to the Companies Act, 2013.
Based on the nature of its activities, Company has determined its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

3. Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Management believes that the estimates used in the preparation of
the financial statement are prudent and reasonable taking into account the available
information, actual results could differ from these estimates and assumptions and such
difference are recognized in the period in which the result are crystallized.

4. Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenues can be reliably measured. In respect of sale of goods revenue is
recognized on dispatch of goods to customers. In respect of sale of services revenue is




5.

ﬁo

5.

9.

FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: UISTTTHR2023PTC1095506
Unit No.402, 4th Floor, Tower B4 Spaze 1Tech Park, Gurgaon,Haryana, India, 122018

Related Party Disclosures: -
The Disclosures of transaction with the related parties as defined in the related parties as
defined in the Acconnting Standard are as per Note No 24 to the financial statements.

Praoperty Plant And Equipment And Intangible Assets:-

1. Properiy Plant & Fquipment are stated at cost of acquisition less accumulated depreciation.
Cost includes all costs relating to acquisition & installation of fixed assets including
incidental expenses incurred

2 Property. plant and equipment represent a significant proportion of the asset base of the
Company. Properiv. Plant and Equipment are stated at cost, less accumulated depreciation
and impairment. if anv. Costs direetly attributable to acquisition are capitalized until the
praperty. plant and equipment are ready for use, as intended by the Management, Finance
cost arc capitalised when it is incurred for qualifying assets up to the put to use.
Depreciation Amortization is provided on Written Down Method (WDV) based on the
useful life as specified in Part “C" of Schedule 11 of Companies Act, 2013 after retaining
residual value of 5%,

Depreciation And Amortisation:

Property. plant and equipment represent a significant proportion of the asset base of the
Company. Property. Plant and Equipment are stated at cost, less accumulated depreciation and
impairment. if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready [for use, as intended by the Management
Depreciation’ Amortization is provided on Written Down Method (WDV) based on the useful
life as specified in Part *C” of Schedule 11 of Companies Act, 2013 after retaining residual value

of 5%,

The Company provides pro rata depreciation from / to the date on which the asset is acquired or
put 1 use / disposed, as appropriate. Depreciation is computed till the date of sale of asset.

Intangible assets being Software and Website are amortized over a period of its useful life on a
written down value basis, commencing from date the assets is available to the company for its

usc
Earnings Per Share:

The earning considered in ascertaining the company’s eamings per share comprises the net
profivlosses for the period attributable to equity sharcholders. The number of shares used in
computing basis earning per share is the weighted average number of share outstanding during
the year. Refer to Note No 22 1o the financial statements.

Regrouping or Reelassification

The previous year's figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are included as an

| part of the current ¥ ncial statements and are to be read in relation 10 the
the current year.




Maheshwari & Kedawat G@"’\(
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Independent Auditor’s Report
To the Members of
FINRELIABLE TECHNOLOGY PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion ‘ o
We have audited the accompanying consolidated financial statements of Finreliable Technf.:lagy
Private Limited ("the Parent") and its subsidiary i.c. Finreliable Technol?’gy IMF Prwgte
Limited (the Parent and its subsidiaries together referred to as “the Group ),which comprise
the consolidated Balance Sheet as at March 31st, 2025 and consolidated Statement of Profit gnd
Loss and a summary of significant accounting policies and other explanatory information

(hereafter referred to as "the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations gi_ven to us, the
aforesaid consolidated financial statements give the information required by the Actl in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of their consolidated the state of affairs of the Group as at March 31, 2025, and
Profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financia! statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial statements.

Other Information other than the Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Director’s Report
and other company related information but does not include the consolidated financial statements
and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the ot
do not express any form of assurance conclusion thercon.

H.O: 14 Scheme 53, Ratan Lok Colony, Apollo Premier Service Road,Vijay Naga?jﬁ?orc—ﬁ%lﬂ
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@email.com M.N0.9587555531
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Maheshwari & Kedawat

Chartered Accountants Ll sl

S - ; S - ibility is to read
In conneetion with our audit of the consolidated financial statements, our FCSPUI:.S'b' isymaterialiy
the other information and, in doing so, consider whether the ofhc(rl n ft);l;li;ll]?jf:t S herwise
inconsistent with the financial statements or our knowledge obtained in

. . . \ nclude that
appears o be materially misstated. 1f, based on the work we have performed, we co

. b . ’ . We
there is a material misstatement of this other information; we arc required to report that fact

have nothing to report in this regard.
= : 0 ial
Responsibilitics of Management and Those Charged with Governance for the Financia

Statements . :
The Holding Company's Bourd of Directors is responsible for the preparation and presentation of

these consolidated financial statements in terms of the requirements of the Companies Act, 20.13
(hercinafler referred to as "the Act") that give a true and fair view of the con'sohdated ﬂnancflal
position, consolidated financial performance of the Group in af:cordance with the_account:jng
principles gencrally accepted in India, including the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the Cor!lpanles
(Accounts) Rules, 2014. The Holding Company's Board of Directors are also responsible for
ensuring accuracy of records including financial information c.onsldcred necessary for the
preparation of the Consolidated Financial Statements. The respective Board of Dlrec_tors of the
companies included in the Group are responsible for maintenance of adequate accounting records
in accordance to the provisions of the Act for safeguarding the assets of the Grou_p a_nd for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the

Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the Board of Directors is responsible for
assessing the Group ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The Holding Company’s Board of Directors is also responsible for overseeing the group’s
financial reporting process.

H.0: 14 Scheme 53, Ratan Lok Colony, Apollo Premier Service Road,Vijay Nagar, Indore-452010
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkcajp@gmail.com M.N0.9587555531
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statemﬁgﬁed —
Our objectives are to obtain reasonable assurance about whether the consoli r, and to
statements as a whole are fiee from material misstatement, whether due to fra_udaorh?nr"o ]’evel of
issue an auditor’s report that includes our opinion. Reas?nable assurance ;]S - %\rill e
assurance, but is not a guarantee that an audit conducted in accqrdance wit m—
detect a material misstatement when it exists. Misstatements can arise from fraud {E,r errorectcr:[ to
considered material if, individually or in the aggregate, they could reasonably be e;?f_ n
influence the economic decisions of users taken on the basis of these consolidated finan
statements. ; . ; intai
As part of an audit in accordance with SAs, we exercise professional judgment and mainfai
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the ﬁna_nmal statemer'rti’, wheéheg :;;:
to fraud or error, design and perform audit procedures responsive 1o those risks, and o e
audit evidence that is sufficient and appropriate to provide a b.asns for our opinion. Th}e n? 0

not detecting a material misstatement resulting from fraud is r_ng_her thﬂl-l for one respitmg rol_rln
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the :'..iudit in or(_:ler to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Group has adequate Internal
Financial Controls with reference to Consolidated Financial Statements in place and the

operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions thal may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and ualifativ
factors in (i) planning the scope of our audit work and in evaluating the results of ouf.Work:afi
(ii) to evaluate the effect of any identified misstatements in the Financial Statements/ < / 7~/

H.O: 14 Scheme 53, Ratan Lok Colony, Apollo Premier Service Road,Vijay Nagar, Indor :’aﬁil-ﬂ_r[bﬂ"ﬂ‘
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkcajp@gmail.com M.No.9587555531

Scanned with CamScanner



e LI RERFR == e

Maheshwari & Kedawat
Chartered Accountants e

We communicate with thosc charged with governance regarding, among other maters, Ihi
planned scope and timing of the audit and signilicant audit findings, including any significan
deficiencics in intemal control that we identily during our audit.

We also provide those charged with governance with a statement that wc.havc C(?mplled with
relevant cthical requirements regarding independence, and to commumca'te with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related saleguards. .

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial stafcments of'the :::urrent
period and are therefore the key audit matters, We describe these matters in our auditors' report
unless law or regulation precludes public disclosure about the matters or when, in extremely rare
circumstanccs, \;c determine that a matter should not be communicated |{1 our report.bt‘jcause the
adverse consequences of doing so would reasonably be expected to outweigh the public interest of

such communication,
Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the group so
far as it appears from our examination of those books;

¢) The Consolidated Balance Sheet, and the Statement of Profit and Loss, dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounting Standards) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the adequacy of the internal financial controls with reference to
consolidated Financial Statements of the Group and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure 1°.

g) with respect to the matter to be included in the Auditors’ Report under section 197(16) of
the Act: In our opinion and according to the information and explanations given to us, the

remuneration paid by the holding Company to its directors during the current y}abi

accordance with the provisions of section 197 of the Act. The remuneration [}a}g:ﬁi

director is not in excess of the limits laid down under section 197 of the Act. T?('agznist{y]
=<

:‘éff‘& )
G inpore
[a il i
.

H.O: 14 Scheme 53, Ratan Lok Colony, Apolloe Premier Service Road,Vijay Nagar, Indore 2, 10—
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001 -
E-mail: mkeajp@gmail.com M.No.9587555531
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Maheshwari & Kedawat

A
Chartered Accountants L

i I 6) of the Act
of Corporate Affairs has not prescribed other details under section 197(16)

which are required to be commented upon by us.

itor’s Report in accordance with

i snee . other matters to be included in the Aud i
h)  With respect to the other matters t 4. in our opinion and o the best

Rule 11 of the Companics (Audit and Audilors) !{ulcs,.Zm ek
of our information and according to the explanations given to Us.

i ing derivative
i The Holding Company did not have any long-term contracts including

contracts for which (here were any material foreseeable losses.

i i T
i There were no amounts which were required to be transferred to the Investo

Education and Protection Fund by the Group.

iii. )
(a) The Holding Company’s Management has represented that, to the best of its
| either individually or in the

knowledge and belief, no funds (which are materia
aggregate) have been advanced or loaned or invested (either from borrowed funtzls
or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(b) The Holding Company’s Management has represented, that, to the best of its
knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or entity,
including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule
provided under (a) and (b) above, contain any material misstatement.

H.O: 14 Scheme 53, Ra_tnn Lok Colony, Apollo Premicr Scrvice Road,Vijay Nagar, Indore-452010
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@gmail.com M.No.9587555531
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Maheshwari & Kedawat G&‘(

Chartered Accountants VR L

iv.

(a)  The Holding company has not proposed any Final dividend during the year.

(b)  The Holding company has not proposed any interim dividend during the year.

(¢) The Board of Director of the Holding company has not proposed any final dividend

which require approval of members at the ensuing Annual General Meeting.

v. As proviso to rule 3(1) of the Companies (Accounts) l_iules, 2014 is applicable for the
holding company only w.e.f. April I, 2023, reporting under clause 11(g) of the

Companics (Audit and Auditors) Rules, 2014 is not applicable.

rder, 2020 (“the Order™) issued by the
f the Act, and on the basis of such

-2

. As required by the Companies (Auditor’s Report) O
Central Government in terms of Section 143(11) o _ )
checks of the books and records of the Company as We considered appropriate and

according to the information and explanations given to us, we give in “Annexure 27 a
statement on the matters specified in paragraphs 3 and 4 of the said Order.

For Maheshwari & Kedawat
Chartered Accountants
FRN: 006003C

M.No. 420080 S
UDIN: <4 2008 0 fy90 H py 1aYs”

Date: 02-09-2025
Place: Gurugram

H.O: 14 Scheme 53, Rn.tan Lok Colony, Apollo Premier Service Road,Vijay Nagar, Indore-452010
104,Navjeevan Chambers,Yinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@gmail.com M.No.9587555531
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Maheshwari & Kedawat G@‘(

Chartered Accountants LS

Annexure 1 to the Independent Auditor’s Report

1 and Regulatory chllirﬂ!.lﬂ:ltsﬁ
able Technology Private Limited
31st March 2025.

Referred to in Paragraph 1 under “Report on Other Lega
section of our report on even date fo the members of Finreli
on the Consolidated Financial Statements for the year ended

; i i r
Report on the Internal Financial Controls with reference to Financial Statements unde
Clause (i) of Sub-scetion 3 of Section 143 of the Act.

ference to Consolidated Financial
‘the Holding Company™) as of 31
d Financial Statements of the

We have audited the internal financial controls with re
Statements of Finreliable Technology Private Limited (°
March 2025 in conjunction with our audit of the consolidate
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls' - L. :
The Holding Company's management is responsible for establishing and maintaining interna

financial controls with reference to Financial Statements based on the ifltcrpal controls over
financial reporting criteria established by the Holding Company co-nSIdermg the e'ssenti_al
components of internal control stated in the Guidance Note on Audit of Internal Fmanc:‘al
Controls over Financial Reporting issued by The Institute of Chartered ‘Accountants of India
(ICAI). These responsibilitics include the design, implementation and maintenance of adeqt.late
internal financial controls that were operating effectively for ensuring the orderly and_ efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and .completene.ss of the
accounting records, and the timely preparation of reliable financial information, as required under

the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company's internal financial controls
with reference to Financial Statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to Financial Statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controf system with reference to Financial Statements and their operating
effectiveness. Our audit of internal financial control with reference to Financial Statements
included obtaining an understanding of internal financial control with reference to Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The pr -cdure

selected depend on the auditor’s judgement, including the assessment of the risks fe jateria

misstatement of the Financial Statements, whether due to fraud or error. = AO-}{';
< b .
» €0 INDORE

H.0: 14 Scheme 53, Ratan Lok Colony, Apollo Premicr Service Road,Vijay Nagar, Indoré@32010"
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@gmail.com M.N0.9587555531
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Maheshwari & Kedawat C@‘(
Chartered Accountants e
e to pl’DVidC a

i sliave 1 | i [ ic |
We believe that the audit evidence we have obtained is sufficient and aPProprI“H ference to
basis for our audit opinion on the Company’s internal financial controls system with re
Financial Statements.

ence to Financial Statements

Meaning of Internal Financial Controls with refer .
o : I . - Ll
ith reference to Financial Statements 15 a

A Holding Company's internal financial control w o Fi o h
process designed to provide reasonable assurance regarding the l'l'.‘.|[{lblllly of financial repor ”g
and the preparation of Financial Statements for external purposes In uc.cordancc with E{:ncm'ji
accepted accounting principles. A Company's internal financial c9nir0| with rc':fcrencc to manc:(zjl

Statements includes those palicics and procedures that (1) pertain to the maintenance of records
that. in reasonable detail. accurately and fairly refleet the transactions am.d dispositions of the
assets of the Company: (2) provide reasonable assurance that transactions are recorded ads
neeessary to permit preparation of Financial Statements in accordance with gc_ncrally accepte

accounting principles. and that receipts and expenditures of the Company are being made only‘ in
accordance with authorizations of management and directors of the Company; an'd' (3) provide
rding prevention or timely detection of unauthorized acquisition, use, or

reasonable assurance rega : -d acq
d have a material effect on the Financ ial Statements.

disposition of the Company's asscts that coul

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to Financial Statements to future
periods are subject to the risk that the internal financial controls with reference to Financial
Statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

Inpour opinion, to the best of our information and according to the explanations given to us, the
Group has, in all material respects, an adequate internal financial controls system with reference
to consolidated Financial Statements in place and such internal financial controls with respect to
consolidated Financial Statements were operating effectively as at 31 March 20235, based on the
internal controls over financial reporting criteria established by the Group considering the
components of internal controls stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the ICAL

For Maheshwari & Kedawat
Chartered Accountants

H.0.INDORE
8.0.JAIPUR

Partner

M.No. 420080
UDIN; 25\ 20080 [
Date: 02-09-2025
Place: Gurugram

H.O: 14 Scheme 53, Ratan Lok Colony, Apollo Premier Service Road,Vijay Nagar, Indore-452010
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@gmail.com M.No.9587555531
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Maheshwari & Kedawat
Chartered Accountants e

ANNEXURE ‘2’ TO THE INDEPENDENT AUDITOR’S REPORT lato
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ scetion of our report to the Members of Finreliable Technology Private
Limited of even datc) as at 31-03-2025

With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the

Companies (Auditor’s Report) Order, 2020 (“CARQ”) issued by the Centrall Gove‘rnmenl in
terms of Section [143(11) of the Act, according to the information and explanations given to us,
reporting under CARO is not applicable on these companics.

For Maheshwari & Kedawat
Chartered Accountants
FRN: 006005C

[ A garwal

Partner
M.No. 420080 i I
UDIN: 54420080 2r0oH DN J9y 5~

Date: 02-09-2025
Place: Gurugram

H.O: 14 Scheme 53, Ratan Lok Colony, Apollo Premier Service Road,Vijay Nagar, Indore-452010
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mkeajp@email.com M.N0.9387555531
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M/S FINRELIABLE TECHNOLOGY PRIVATE LINMITED
CIN: UISTHITR2023PTCI09556
Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts arc INR in Lakhs except share data and stated otherwise)
CONSOLIDATED BALANCE SUEET AS AT 315T MARCII, 2025 (Amount Rs. Lakhs )

Note As at 31 March,
No. 2025

Particulars As at 31 March, 2024

A |EQUITY AND LIABILITIES
Sharcholders funds

(a) Share capital 1 0.20 0.20
(b) Reserves and surplus 2 24.01 (81.04)
() Money received against share warrants

]

Share application money pending allotment

L=

Non-current liabilities
(a) Long-term borrowings
(b) Long-term provisions
(c) Deferred tax liabilities (Net) 3 0.34

4|Current liabilities
(a) Short-term borrowings 4 0.00
(b) Trade payables 5

Total outstanding dues of micro enterprises and small enterprises, and

Total outstanding dues of creditors other than micro enterprises and small 0.48 0.65
enterprises

(c) Other current liabilities 6 877.13 669.13
(d) Short-term provisions 7 1.12

Total 903.27 588.96

B |ASSETS

Non-current assets

(a) Property, plant and equipment and intangible assets
(i) Property, plant an equipments ) 8 64.25
(ii) Intangible assets

—

(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Long-term loans and advances 9 1.00
(c) Non Current Investments 10 100.00

2|Current assets
(a) Inventories
(b) Trade receivables 11 649.04

448.74

(c) Cash and cash equivalents 12 71.07 116.93
(d) Short-term loans and advances 13 12.39

(e) Other current assets 14 3.53 23.28

Total 903.27 588.96

Significant Accounting Policies & Notes on Accounts A

In terms of our audit report attached
{Qr Maheshwari & Kedawat

0. 9
g \eadre é* EERAJ AGARWAL
'P"QED m:cc"‘é Partner
M.No. 420080
Place ; Gurugram UDIN:
Date:- 02-09-2025 R5Y32008p Rro HOV 194
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U951 11TTR2023PTC109556
Unit No. 402, Tower B4, 4th Floor, Spaze 1 Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Lakhs except share data and stated otherwise)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR TIIE YEAR ENDING 31ST MARCIH 2025
Particulars Note No.| As at 31 March, 2025 As at 31 March, 2024
REVENUE
L Revenue From Operations 15 407.13 88.60
IL. Other Income 16 0.05 -
1. Total Revenue (I + 11) 407.18 88.60
V. Expenditure
Purchases of Stock in Trade 17 29.50 14.50
Changes in Inventories of Stock in Trade 18 - 2
Cost of Service 19 189.28 138.49
Employee benefit expense 20 70.25 9.47
Finance costs 21 0.21 0.14
Depreciation and Amortisation Expense 8 1.75 &
Other expenses 22 3.04 7.04
Total expenses 294.04 169.64
Profit before exceptional and extraordinary items
b and tax (ITI-IV) 113.14 (81.04)
VI.(a) |Exceptional items - -
VI.(b) |Prior Period Adjustments -
VIL Profit before extraordinary items and tax (V - VI) 113.14 (81.04)
VIIIL Extraordinary Items -
IX. Profit before Tax (VII-VIII) 113.14 (31.04)
X. Tax expense:
(1) Current tax 7.76 -
(2) Deferred tax 3 0.34 .
(3) Earlier year tax/(reversal) - -
XL PROFIT FOR THE YEAR (IX-X) 105.05 (81.04)
XII. EARNINGS PER EQUITY SHARE 23
Equity shares of face value of Rs,10/- each
(1) Basic 5252.26 g
(2) Diluted 5252.26 -
Number of shares used in computing earnings per share
(1) Basic (Number of Shares in Lakhs) 0.02 0.02
(2) Diluted (Number of Shares in Lakhs) 0.02 0.02
Significant Acceunting Policies & Notes on Accounts [V
In terms of our audit report attached
For Maheshwari & Kedawat
Chartered Acgountants
AGARWAL
e Partner
DIN 10052201 DIN 10052202 M.No. 420080
Place : Gurugram UDIN: =
Date:- 02-09-2025 2<Y20080 BMo H_C)\{‘ [qYs—
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: UISTLINRI0O2IPTCI09556
Unit No. 402, Tower B, dth Floor, Spare | Teeh Park, Sector 49, Solma Road, Gurgnon, Haryana, India - 122018

All the smounts are INR in Lakhs excepl share data and stated otherwise)

Note | Share capitai

Asal 31 March, 2025 Asat 3l March, 2024

Particulars Number of ahares Ra.(in lakhs) N‘::::: o, Ra.fin lakhs)
(#) Authorised Share Capital
Equity shares of Rs 10 each with | voting rights
100000 Equity Shares of Rs 10/~ Each as at 31-03-2025 160,000 16,00 160,000 10.:00
(100000 Equaty Shares of Rs 10/ Fach as at 31-03-2024)
(b} Issued Share Capital
2000 Equity Shares of Rs 10 - Lach Fully Pard Up as at 31-03-2025 2.000 0.20 2,000 0.0
(2000 Equity Shares of Rs 10 /- Fach Fully Paid Up as at 31-03-2024)
(<) Suhscribed and fully paid up Share Capital
2000 Equity Shares of Rs 10 - Fach Fully Pard Up as at 31-03-2025 2,000 0.20 2,000 020
(2000 Equity Shares of Rs 10 - Fach Fully Pard Up as at 31-03-2024)

Tatal 2,000.00 0.20 2,000.00 0.20

Figures in bracket represent previous year figure
1. Terms/rights ateached to cquity shares:

The company has only one class of Equity having a par value Rs. 10.00 per share. Ench sharcholder is eligible for one vote per share held. The dividend proposed if any.by
the board of directors s subject to the approval of the sharcholders in ensuing Annual General Mecting, except in case of interim dividend.
In the event of liquidation, the Equity sharcholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to

their sharcholding
Reconciliation of Shares Share
Particul 31-03-25 31-03-24
Rl Nos, of Shares Amount Nos. of Shares Amount
Opening Shares Capital 2,000 0.20 . Z
Add:
Issue during the year - - 2,000 020
Less:
Buv-Back of Shares - . - g
Closing Capital 2.000 0.20 2,000 0.20
Details of shareholders halding more than 5% shares in the company
Name of Shareholder As at 31.03.2025 Asat 31.03.2024 ;: Ch:n:le. i:
No. of Shares % of Holding No. of Shares % of Holding Arehoiding

Rimu Goval Lo0a 50.00% La00 50.00% 0.00%
Poaja Bhari Ghoswami 1000 50.00% 100 50.00% 0.00%
Shares held by promoters in the Company
Narie df Prombtées As at 31.03.2025 As at 31,03.2024 :; Ch;"ﬁ; in

_ No, of Shares Va of Holding No. of Shares % of Holding k]
Rumu Goyal 1000 50.00% 1000 50.00% 0.00%
Pooja Bharti Ghoswami 1000 50.00% Laon 50.00% 0.00%
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556
Unit No. 402, Tower B4, 4th Floor, Spaze I Tech Park, Sector 49, Sahina Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Laklis except share data and stated otherwise)

Note No. 2-: Reserves & Surplus

Tavt: As at As at
razticalury 31-03-2025 31-03-2024
(a) Surplus
Opening balance (81.04) -
Addition: Net Profit afier tax transferred from Statement of Profit & Loss 105.05 (81.04)
Amount available for appropriations 24.01 (81.04)
Less: Utilization during the year = 2
Closing Balance 24.01 (81.04)
Note No. 3: Deferred Tax Liabilitics
. As at As at
Fartienas 31032025 | 31-03-2024
Deferred Tax Liabilitics
Related to Property, Plant & Equipment (0.39) 3
Total DTA (L) {0.39) &
Deferred Tax Assets
Loss incurred during the year 0.05
Related to Property, Plant & Equipment - 5
Total DTA (L) 0.05 s
Closing Deferred Tax Assets (Liabilities) (0.34)
Less: Opening Deferred Tax Assets (Liabilities) -
Net Deferred Tax Expenses (Income) Charged /(credited) to Statement of P&L 0.34 -
Note No 4:- Short Term Borrowings
Particulars As at 31/03/2025] As at 31/03/2024
Unsecured Loans
From Directors and Relatives 0.00 -
Total 0.00 -
Note No. 5: Trade Payables
Particulars Asat Auat
31-03-2025 31-03-2024
Trade Payable ( Refer to Note 5.A) 0.48 0.63
Total 0.48 0.65
Note No. 6 : Other Current liabilities
Particulars e da st
: 31-03-2025 31-03-2024
Audit Fees Payable 0.37 0.30
Advance From Customers 869.58 661.53
Expenses Payable 0.11
Salary Payable 2.82 2.77
Director Remuneration Payable 2.30 -
Duties & Taxes
TDS Payable 0.65 4.55
GST Payable B 1,10 -
B Total 877.13 669.15

wIocae
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U951 1ITTR2023PTC102556
Unit No. 402, Tower B4, 4th Floor, Spaze I Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Lakhs except share data and stated otherwise)

Note No. 7: Short Term Provisions

Particulars o Asal
31-03-2025 31-03-2024
For Taxation
Current Tax 7.76 -
Less: Advance Income Tax/TDS as per Contra (6.64) =
Total 1.12 -
Note No. 7A Movement of Provision
Particulars - -
Provision for Taxation
Opening Balance 5
Addition During the year 1.76
Less: Utilized during the year z
Closing Balance 1.76 E
Note No. 9: Long Term Loans & Advances
Particulars Ayt et
31-63-2025 31-03-2024
Security Deposits 1.00 -
Total 1.00 -
Note No. 10: Non Current Investments
Particulars Ayl Az at
31-03-2025 31-03-2024
Investment in Unqouted Equity Shares:
100000 Equity Shares of Finreliable Technology IMF Private Li mited of Face Value Rs.
10/- each. B
Investment in Preference Shares:
10,00,000 7% Non-Convertible, Non-Cumulative Redeemable Preference Share of 100.00 )
SRM Value Growth Investments Private Limited ’ -
- Total 100.00 | -
Note No. 11: Trade Receivables . .
Particulars 8 AL AL
31-03-2025 31-03-2024
Unsecured,Undisputed & Considered Good
Trade Receivables ( Refer to Note No. [1A) 649.04 448.74
Total 649.04 448.74
Note No 12:- Cash and Cash equivalents
Particulars B Ay al
31-03-2025 31-03-2024
Cash & Cash Equivalents -
Cash on hand - -
Cash at Bank 11.62 116.93
Wallet Accounts =
Credopay 6.57
Fingpay 52.88
Total 71.07 116.93
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9S1HHTIRZ023PTCI09556
Unit No. 402, Tawer B4, 4th Floor, Spaze | Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Lakbs except share data and stated otherwisc)

Note No 13:- Shart Term Loans and Advances

" As at As at
Particulars 31-03-2025 31-03.2024
Advance to Supplicrs 12,39 =
Total 12.39 -
Note No 14:- Other Current Asscts
x As at As at
Fartsals 31-03-2025 | 31-03-2024
GST Receivables 5.53 21.85
TDS Receivable 6.64 1.44
Less:- Provision for Taxation (6.64)
Total 5.53 23.28
Nate No. 15-: Revenue from Operations
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Sales of Service
AEPS 214.45 74.10
Commisson [ncome 20.81 -
Utility and Other Charges 142.36 -
Sale of Goods
Domestic Sales of MATM Devices 29.50 14.50
Total 407.13 88.60
Naote No. 16-: Other Income
For the year For the year
Particulars ended on ended on
- 31-03-2025 31-03-2024
Interest Income 0.05 -
Total 0.05 -
Note No. 17: Purchases of Stock in Trade
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Purchase of Devices 29.50 14.50
Total 29.50 14.50
Note No 18-:Changes in Inventories of Stock-in-Trade
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
(a) Closing Stock - =
(b) Less: Opening Stock - .
Total - -

v
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M/S FINRELIABLL TECHUNOLOGY PRIVATE LIMITED
CIN: U951 111IR2023PTCH09556
Unit No. 402, Tower B4, 4th Floor, Spaze ' Tech Park, Sector 49, Sohina Road, Gurgaon, [laryana, India - 122018

(Al the amounts are INR in Lakhs except share data and stated otherwise)

Note No. 19-: Cost of Scrvice

FFor the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Payment Gateway Charges |8?-(2}:: 13 :;3;3
Commission on POS Transaction T W]
Note No, 20-;: Employce Benefits Expenses
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Salary Expenses 39.94 3.87
Dircctor Remuneration 3031 5.60
70.25 947
Nate No. 21-: Finance Cost
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Bank Charges 0.21 0.14
Interest on Loan - -
0.21 0.14
Note No. 22-: Other Expenses
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Auditor's Remuneration
-Statutory Audit Fees 0.40 0.30
Legal & Professinal Expenses 0.60 6.57
ROC Charges 4 0.11
Incorporation Expenses 0.11
GST Late Fees & Charges - 0.03
Rent Paid 1.60
Rates & Taxes 0.07 =
Electricity Expenses 0.03 =
Office Repair and Maintenance 0.21 2
Interest on TDS Late Payment 0.02 0.03
3.04 7.04

Note No. 23 Earnings Per Share (EPS)

Particulars

For the year

For the year

ended on ended on
31-03-2023 31-03-2024
Profit Attributable to Equity Share Holders (Rs. in Lakhs) 103.05 (81.04)
Shares at the beginning of the year (In Lakhs) 0.02 0.00
Shares at the end of the year (In Lakhs) 0.02 0.02
Weighted Average Number of Shares (In Lakhs) 0.02 0.02
Paid Up Value per Share ( Rs.)* 10.00 10.00
Basic Earning Per Share (Rs.) 5,252.26 (4,051.78)

Diluted Earning Per Share (Rs.)

(4,051.78)
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M/SFINRELIARLE TECHNOLOGY PRIVATE. LIMITED

Unit No. 402, Tower R4, 41h Flanr, Spaze | Tech Park, Sector 49, Sahna Rond, Gurgaon,

CIN: VISTHINR2023PTC 100556

(AW the mmounts are INR in Lakhs exeept share dats and stated otherwise)

Note No. 24 Ratia

Haryana, India - 122018

For the Yenar | For the Year Ch i
Particulare ended ended - ::?‘: " Rensan Tor varinnce
31032005 | 31-03-2024 freeninge
Currrent Ratio (A 13) 08 088 -0.88%] -
DPebt Equaty Ratio (C1) (1 (H) - -
Debt Senviee Coverace Ratio (ET) - - -~
Return on Equity Retvm on Net Worth (G 1) 433 90% 10025% 333,g33| Me7case on account of increase in
Prafits in the current year
Inventory Tumover Rane (1 1) 3 - i
Increase on account of increase in
Trade Recenable Tumover Ratio (K1) 07 030 B7.83%| Trade Recevables i the current
vear
Trade Pavables Turmover Rano (M) 388 10 47208 -17.79%
Decrease on account of decrease
Net Capital Tumover Rato (K'0) (1 68) (219) B7.67% i avernge warking capital in the
current yeir
Net Profit Ratio (G K) 026 (o1 128.21% Increase on aceount of ncrease in
Profits in the current year
Increase on account of increase in
Retum on Capital Empla P 467 ()] 6.19% :
fprial Employed (PQ) 1 H53% Profits in the current year
Irerease an aceount of increase in
Return on Investments | Asset (GV) 014 (0.28) ~151.16% | Profits and total assets i the
current year
Increase on account of increase in
EBITDA Margin (R'K) 028 091 -130.86% | Earnings Befors Interest and
Taxes in the current year
famr Increase on account of ncrease in
NAV share (ST 210 0417 -129.95% .
BEL & ! i (404178 1R9.45% Net Assets in the current year

Forthe Year For the Year
Particulars ended ended

31-03-2025 31-03-2024
Current Assets (A) 73802 58896
Current Lizhilities(B) 87872 669.79
Totzl Deti (Borrowing) { C) 0.00 -
Shareholder's Equiry (D) 2421 {80 .84)
Earming Available for Debt ( E ) 114,89 {81.04)
Net Profit before taxes 11314 (81.04)
Depreciation and Amortizations Expenises 1.75 0co
Interest - 0co
Loss on sale of Property Plant & Equipment - 0.00
Net Profit /{loss) After Tax ( G)* 10505 (8L.04)
Averape Sharcholder's Equity (H) 242 (30 84)
Weizhted Average Shareholder's Equity for the Year (H) 2421 (80.84)
Sales of Goods (1) 29.50 1450
Average Stock (J) - -
Opening Inventory - -
Closing Invenory - -
Revenue from Operation (K) 407.13 88,60
Average Receivables (L) 548,39 22437
Opemng Trade Recewvables 448 74 -
Closing Trade Receivables 6549.04 448 74
Total Purchases & Cost of Serviee (M) 21878 15299
Averape Payables (N) 0.56 032
Opemng Trade Payables 063
Closing Trade Pavables 048
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A/S FINRELIADLE TECHUNOLOGY FRIVATE LIMITED
CIN: U951 TTHR2N23PTCI09556

Unit No. 402, Tower I, 4th Flaor, Spaze | Teeh Park, Sector 49, Sohna Read, Gurgaon, Haryana, [ndia - 122018

(AN the amonnty are INR in Lakhs except share datn and stated otfiers e}

For the Year For the Year
Particulnrs endul ended

31-03-2025 31-03-2024
Average Warking Capital () (1n77) {4n.42)
Waorking Capital (Curvent Assels- Current Lialwlites) (140 70) (30 84)
ERIT (M (RN (81.04)
Profic After Tax 10505 (81 04)
Tax Expenses 810 >
Interest- Finanace Cost . -
Capital Employed (Q) 24.21 (80.84)
Net Worth 242] (80 84)
Total Delt ooo s
Deferred Tax Liatulity
EBITDA (R) 11489 (81 04)
Profit After Tax 10505 (31 04)
Tax Expenses 810 -
Interest- Finanace Cost - -
Depreciation and Amortisation 1.75 -
Net Assets Value / Net Worth (8) 2421 (80.84)
Wenehted Avernee Number of Shares (In Lakhs) 002 002
Total Number of Shares (U} 002 002
Average Assets (V) 746.12 294,48
Opening Assets 58896 -
Closing Assets 90327 58396
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M FINRELIARLE TECHNOLOGY PRIVATE LIMITED
CIN: U9STHI TR0 IPTCIMESG
Unit No, #02, Taner BA, ith Flonr, Spare | Tech Park, Sectar 49, Sohan Raarl, Gurgaan, Haryann, India « 122018

Nete No <& Prapecty, plant and epuipmient amd imtangible pvscty

{Amaint Be In Lakhy)

Grins Mack Deprecint o Clnsinz WOV
) Accumuluted | Adjustment for

Particulnr Uaehul Life { tn Yearn) Avnn Adlitin! (Divpoanti! s Avan Avan

. Tatal ujiin ande during the |for the year|  Total 1% 1)
042024 (Snke) T e 1032028 | 37032024

A, Tanpilibe Asvets

Offee Brikding m = 0 = 3 [ nl 175 l 54-151 )
Total of Tangible Avaety . fati M) L] - = 1.5 1.75 54,25 -

B. Intangific A ey

Total of Intungible Avwis | S| =1 1 =] T A =] =] =

C. Capital W ark fn Progress

Tetal of Capital Work in Progress | | «| -] - ] Al | - | - | | B
Total (A+R4C) | | =1 [Za| (3| -1 = 1.75] 15| 625 ] =
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Unit No. 402, Tower B4, 4th Floor, Spaze [ Tech Park, Scctor 49, Sohna Road, Gurgaon, [laryana, India- 122018

Note: 5.A Trade Payables

M/S FINRELIABLE TECIINOLOGY PRIVATE LIMITED
CIN: U9SILLIIR2023PTC109556

(Amount in Lakhs)

Particulars

ASAT

31-03-2025

31-03-2024

Trade Payable duc to:
Micro and small enterprises
Other than Micro and small enterprises

0.48

i

Total

0.48

Trade Pavables Ageing Schedule

(Amount in Lakhs)

Outstanding from due date of payment as at 31-03-2025

Particulars Less Than 1 12 Years | 23 Years More than 3 Total
Year il Years
a) MSME s = 5 - 5
b} Others 0.48 - - - 0.48
c) Disputed Due : MSME - = - = E
d) Disputed Due : Others - & = = =
Total 0.48 - - - 0.48
_ (Amount in Lakhs)
Qutstanding from due date of payment as at 31-03-2024
Particulars Less:l"han 1 12 Vears |  2:3 Years Murf than 3 Total
Year Years
a) MSME - E = = 2
b) Others 0.65 3 - - 0.65
¢) Disputed Due : MSME 5
d) Disputed Due : Others 2
Total 0.65 - - - 0.65

e
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
Note No 11 A Trade Recelvables

Particulars i
31-03-2025 31-03-2024
Unsecured, considered good 643.04 44374
Unsecured, considered doubtful
Total 549.04 443.74
Less: Allewance for bad and doubtful debts -
Net Total 649.04 443.74
Trade Receivable Ageing Schedule
Qut ling from due date of payment as at 31-03-2025
Particulars Lesslh?n 6 6 Monthsto 1 e 28 aars More than 3 Total
M. Year Years
(2) Undisputed Trade Receivables: Considered good 649.04 - - - - 649.04
{B8) Undisputad Trade Receivables: Considered doubtful - - - - - -
[C) Disputed Trade Receivables: Considered good - - - - - =
[D) Disputed Trade Receivables: Corsiderad doubtful - - - - = =
Out ding from due date of payment as at 31-03-2024
Particulars LessThan 6 6Monthsto 1 . Cavears T More than 3 Totil
Months Year Years
{2} Undispured Trade Receivables: Considered good 44E.74 - - - - 448.74
{b) Undisputed Trade Receivables: Considerad doubtful - - - - =
(€) Disputed Trade Receivables: Considered good - - - - = =
(D) Disputed Trade Receivables: Considered doubtful - - - - - -
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9STTTTIRZOLIPTC109556

Unit No, 402, Tower B, 4th Elaor, Spaze 1 Tech Park, Sector 49, Sohna Rond, Gurgaon, Haryann, India - 122018

(Al the amounts are INI in Lakhs except share datn and stated atherwise)
Note No. 25 Related party Disclosures

S No. Particalars Helatinnship
1| Key managenal personnel (KMI") Ritu Goyal Director
Poaja Bhani Goshwami Director
2| Eaterprises in which the KN have control or linve sipnificant inllucnee Ikedn Limited

Transactions with velated parties

5 No, Particulars 31-Mar-25 Ji-Mar-24
1| Key Managerial Persons
Ritu Goyal
Equity Share Capital tssued during the year - 0.10
Remuneration for the year 15.16 280

Pooja Bharti Goshwami
Equity Share Capital issued during the yeor g 0.10
Remuneration for the year 15.16 280

1|Enterprises in which the KMP have control or have significant influence

Ikeda Limited

Amount Payable at End of the Year 869.58 661.53
Cost of Services during the year 182.11 9116
Sales of Services during the year 171.87 14.50

JDANDORE
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556
Unit No, 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 43, Sohna Road, Gurgaon, Haryana, India - 122018

Nate No. 26-: Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Payment against the supplies from the undertakings covered under the Micro, Small & Medium Enterprises Development
Act, 2006 are gencrally made in accordance with the agreed credit terms. On the basis of information and record available
with the management, the details of the outstanding balances of such supplicrs and interest duc on such accounts as on

March 31, 2025 is Rs. NIL (as on March 31, 2024 is Nil)

The Company has neither paid any interest nor such amount is payable to buyer covered under the MSMED Act, 2006 in
consideration with agreed terms of payments.

Note No, 27 Maintenance and Back-up of Books

The Company maintains its books of account electronically on scrvers located in India. However, it has not performed
backup of'its books of accounts on a daily basis as required under law.

Note No. 28 Audit Trail

The accounting software used for maintaining its books of account has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software, Further, there are no
instance of audit trail feature being tampered with in respect of upgraded accounting software.The audit trail has been
preserved by the company from the date of its enabling, in accordance with the applicable statutory requirements for record
retention.

Note No 29: Other Statutory Information

(i) The Company does not have any Benami Property, where any proceeding has been Initiated or pending against the
Group for holding any Benami Property under Benami Transactions (Prohibition) act,1988.

(ii) The Company does not have any transactions with companies Struck Off under section 248 of the Companies act, 2013

(iii) The Company does not have any Charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.
(iv) The Company has not traded or Invested in Crypto Currency or Virtual Currency during the financial year.

(v)The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any
government authority in accordance with the guidelincs on wilfil defaulters issued by the RBIL.

(vi) The Company has Not Advanced or Loaned or Invested funds to any other person or entity(les), including foreign
entities (Intermediaries) with the understaxding that the Intermediary shall:

(a) dircct]_;- or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vii) The Company has Not Received any Fund from any person or entity, including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalfof the Ultimate Beneficiaries

(viii) The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961
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(ix) The Company does not have Capital work-in-progress as on the balance sheet date.

Capital work-in-progress

Amount in CWIP for a period of

Less than |
vear

1-2 Years

2-3 Years

More than 3
Years

Total

As on 31-03-2025

Project in Progress

Project temporay Suspended

Ason 31-03-2024

Projeet in Progress

Project temporay Suspended

(ix) The Company has Intangible assets under de

velopment as on the balance sheet date. This work in pro

oess belongs to

Amount in

Intangible assets under development for a period of

Intangible asscts under =
development Less than | 12 Years 2.3 Years More than 3 Total
yeur Years
Ason 31-03-2015
Project in Progress ;
Project temporay Suspended I R
As on 31-03-2024
Project in Progress _
Project temporay Suspended : -
i Intangible assets under development to be completed in
Intangible assets under
development Less than 1 1-2 Years R o More than 3 Total
year Years
Project in Progress _

(x) The Company is not covered under Section 135 of the Companies Act,2013. Therefore, No separate disclosure for the
same has been made.

(xi) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts
and other disclosures for the preceding year are included as an integral part of the current year financial statements and are
to be read in relation to the amounts and other disclosures relating to the current year.
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556
Unit No.402, 4th Floor, Tower B4 Spaze ITech Park, Gu rgaon,Haryana, India, 122018

Consolidated Significant Accounting Policies for the year ended March 31%, 2025

1.

a)

b)

c)

Corporate Information:

Finrcliable Technology Private Limited ("the Parent") and its subsidiary i.e. Finreliable
Technology IMF Private Limited (the Parent and its subsidiarics together referred to as “the
Group™) prepare consolidated financial statements in accordance with applicable Indian
Accounting Standards and provisions of the Companies Act, 2013,

Finreliable Technology Private Limited was incorporated on 21st February 2023 as a Private
Limited Company under the Companics Act, 2013. The company’s primary objective is to
create a platform that will make whole host of financial services available to consumers,
anywhere in India, at their doorstep. The company operates business of providing digital
financial services like Aadhar Enable Payment System (AEPS), Micro ATM and Aadhar Pay
and same is deposited with company account.

Finreliable Technology IMF Private Limited was incorporated on 14™ February 2025 as a
Private Limited Company under the Companies Act, 2013. Company is engaged in the
solicitation and procurement of insurance products through Insurance Sales Persons (ISPs),

representing up to six life, six general, and six health insurance companies, along with AIC and
ECGC.

The Company also provides insurance servicing activities for partnered insurers, undertakes
distance marketing (with prior IRDAI approval), and markets other financial products such as
mutual funds, pension products, banking/financial products, and government savings schemes
through its Financial Service Executives (FSEs), in compliance with applicable regulations.

2. Basis of preparation of financial statements:

The financial statements of the company are prepared on accrual basis of accounting under, the
accounting principal generally accepted in India including the Accounting Standard specified
under section 133 of the Companies Act, 2013, Read with rule 7 of the Companies (Accounts)
Rules, 2014 and relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on an accrual basis and under the historical cost
convention except interest on loans which have been classified as non-performing assets and
are accounted for on realization basis. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per Company’s
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013.
lvities, Company has determined its operating cycle as 12
WYl and non-current classification of assets-ang liabilities.
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556
Unit No.402, 4th Floor, Tower B4 Spaze ITech Park, Gurgaon,Iaryana, India, 122018

3. Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Management believes that the estimates used in the preparation of
the financial statement are prudent and reasonable taking into account the available
information, actual results could differ from these estimates and assumptions and such
difference are recognized in the period in which the result are crystallized.

4. Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenues can be reliably measured. In respect of sale of goods revenue is
recognized on dispatch of goods (o customers. In respect of sale of services revenue is
recognized on completion of services excluding taxes and duties

5. Related Party Disclosures: -
The Disclosures of transaction with the related parties as defined in the related parties as
defined in the Accounting Standard are as per Note No 25 to the financial statements,

6. Property Plant And Equipment And Intangible Assets:-

1. Property Plant & Equipment are stated at cost of acquisition less accumulated depreciation.
Cost includes all costs relating to acquisition & installation of fixed assets including
incidental expenses incurred.

2. Property, plant and equipment represent a significant proportion of the asset base of the
Company. Property, Plant and Equipment are stated at cost, less accumulated depreciation
and impairment, if any. Costs directly attributable to acquisition are capitalized until the
property, plant and equipment are ready for use, as intended by the Management. Finance
cost are capitalised when it is incurred for qualifying assets up to the put to use.
Depreciation/Amortization is provided on Written Down Method (WDV) based on the
useful life as specified in Part ‘C* of Schedule II of Companies Act, 2013 after retaining
residual value of 5%.

7. Depreciation And Amortisation:

Property, plant and equipment represent a significant proportion of the asset base of the
Company. Property, Plant and Equipment are stated at cost, less accumulated depreciation and
impairment, if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by the Management.
Depreciation/Amortization is provided on Written Down Method (WDV) based on the useful
life as specified in Part °C* of Schedule II of Companies Act, 2013 after retaining residual value
of 5%.

e Company provides pro rata depreciation from / to the date on which the asset is acquired or
b gdo cfdlsposed as appropna e eciation is computed till the date—of‘sale\of asset.
d vebsite suseful life ona
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

Unit No.402, 4th Floor, Tower B4 Spaze ITech Park, Gurgaon,Haryana, lnd-ia, 122018

use.

8. [Earnings Per Share:

The earning considered in ascertaining the company’s earnings per share comprises the net
profit/losses for the period attributable to equity sharcholders. The number of shares used in
computing basis earning per share is the weighted average number of share outstanding during

the year. Refer to Note No 23 to the financial statements.

9. Regrouping or Reclassification

The previous year's figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are included as an
integral part of the current year financial statements and are to be read in relation to the

amounts and other disclosures relating to the current year.
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