Maheshwari & Kedawat G@f
Chartered Accountants INDIA
Independent Auditor’'s Report

To the Members of FINRELIABLE TECHNOLOGY PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the financial statements of M/S FINRELIABLE TECHNOLOGY PRIVATE
LIMITED, which comprise the balance sheet as at 31st March 2025 and the statement of Profit
and Loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025. and its profit for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon: we do not
provide separate opinion on these matters.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Com any and for
preventing and detecting frauds and other irregularities; selection and applicati repri
accounting policies; making judgments and estimates that are

H.O: 14 Schemc_ﬂ. Ratan Lok Culd;y_. Ai:ml Premier Service Road,Vijay Nagar, In
104,Navjeevan Chambers,Vinoba Marg, C- Scheme,Jaipur-302001
E-mail: mheaip@gmail.com M.No.9587555531



Maheshwari & Kedawat
Chartered Accountants INDIA

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concemn, disclosing, as applicable, matters relate to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance. Our objectives are to obtain reasonable
assurance about whether the financial statements are free from material misstatement whether
due to fraud or error, and to issue an auditor's report that includes our opinion reasonable
assurance is high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements
can rise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economics decisions of users taken on the basis
of financial statements.

An audit involves performing procedures to cbtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by

the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.
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Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4 of
the Companies (Auditor's Report) Order 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to us,
the said order is not applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) Report on the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, is not applicable to the
company

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rule 2014, in our opinion and to
the best of our information and according to explanations given to us

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

c) There were no amounts which were required to be transferred to the Investor
Education and Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities,
including foreign entities ("Intermediaries”), with the understanding, whether -
recorded in writing or otherwise, that the Intermediary shall, whether, directly |\ e, R

indirectly lend or invest in other persons or entities identified in any ma gr“/ ’_,/‘.‘- N2\
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whatsoever by or on behalf of the company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(i) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any persons or entities, including foreign entities (“Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(iif) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i) contain any material
mis-statement.

€) The company has not declared or paid any dividend during the year in

contravention of the provisions of section 123 of the Companies Act, 2013.

f) With respect to the matter to be included in the Auditors' Report under Section

197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to a private limited company.

g) As Based on our examination which included test checks, the Company has used

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software.

For Maheshwari & Kedawat
Chartered Accountants

Partner

FRN: 006005C

eerdj Agarw

M.No.420080
Date :- 30/08/2025

Place: - Gurugram
UDIN: - 2642 ecg0 BMOH

N34 3]
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(All the amounts are INR in Lakhs except share data and stated otherwise)
STANDALONE BALANCE SHEET AS ON 31ST MARCII, 2025

M/S FINRELIABLE TECHNOQLOGY PRIVATE LINITED
CIN: UISLTTHIR2Z023ITC109556
Unit No. 402, Tower B4, 4ih Floor, Spaze | Tech Park, Sector 49, Snhna Road, Gurgaon, Haryana, India - 122018

Particulars ::tc iy g{:;:”ch' As at 31 March, 2024
A JEQUITY AND LIABILITIES
1|Sharcholders funds
() Share capital 1 0.20 0.20
(b) Reserves and surplus 2 24.16 {81.04)
(¢) Money reccived against share warrants
2|Share application money pending allotment
3| Non-current liabilities
() Long-term borrowings
(b) Long-tenm provisions
(c) Deferred tax liabilities (Met) 3 039
4| Current liahilitics
(a) Short-term borrowings
(b) Trade payables 4
Total outstanding dues of micro enterprises and small enterprises, and
Total outstanding dues of creditors other than micro enterprises and small 048 0.65
enterprises
(<) Other current liabilities 5 876.92 669.15
d) Short-term provisions 6 1.12
Taotal 903.27 588.96
B |ASSETS
1|Non-current assets
(a} Property, plant and equipment and intangible assets
(i) Property, plant an equipments 7 64.25 -
(i1) Intangible assets
(ii1) Capital work-in-progress
(1v) Intangible assets under development
(c) Deferred tax assets (net)
(d) Long-term loans and advances 8 1.00 -
(£) Non Current Investments 9 110.00 -
2|Current assels
(a) Inventories
{(b) Trade receivables 10 649.04 448.74
() Cash and cash equivalents 11 61.07 116.93
(d) Short-term loans and advances 12 12.39
{e) Other current asseis 13 5.53 23.28
Total 903.27 588.96

Significant Accounting Policies & Notes on Accounts IV

DIN 10052201

Place : Gurugram
Date:- 30-08-2025

In terms of our audit report attached
For Maheshwari & Kedawal
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M/5 FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U951 THR2023PTCI19556

Unit No. 402, Tower B4, 4th Floor, Spaze 1 Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018
(All the amounts are INR in Lakhs except share data and stated otherwise)

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 315T MARCIH 2025

Particulars Nate No.| Asat 31 March, 2025 As at 31 March, 2024
REVENUE
1. Revente From Operations i 407,13 88.60
1. Other Income I5 0.05 =
i, Total Revenue (1+ 11) 407.18 83.60
V. Expenditure
Purchases of Stock in Trade 16 29.50 14.50
Changes in Inventories of Stock in Trade 17 - -
Cost of Service 8 189,28 138.49
Emplavee benefit expense 19 70.25 9.47
Finance cosis 20 0.21 0.14
Depreciation and Amortisation Expense 6 1.75 -
Other expenses 21 2.83 7.04
Total expenses 293.83 | 169.64
Profit before exeeptional and extraordinary items
v, and tax (111-1V) 113.35 (81.04)
VI.(a) [Exceptional itrems - -
V9(h) |Prior Period Adjustments .
Vil Profit before extraordinary items and tax (V - VI) 113.35 (81.04)
V1L Extraordinary Items -
Ix. Profit before Tax (VII-VIII) 113.33 {81.04)
A Tax expense:
(1) Current tax 7.76 -
(2) Deferred tax 0.39 ]
(3) Earlier vear tax/(reversal) - -
XL PROFIT FOR THE YEAR (IX-X) 105.20 {81.04)
X1, EARNINGS PER EQUITY SHARE 22
Equity shares of face value of Rs.10/- each
(1) Basic 525991 -
(2} Diluted 525991 -
Number of shares used in computing eamings per share
(1) Basic (Number of Shares in Lakhs) 0.02 0.02
(2) Diluted (Number of Shares in Lakhs) 0.02 0.02
Significant Accounting Policies & Notes on Accounts 1V

In terms of our audit report attached
For Maheshwari & Kedawat

Chartered Accountants
L)

For and on behalfl of the Board of Direciors

L
POOJA B AMI DHEERAT AGARWAL
Director Parther
i DIN 10052202 M.No. 420080
Place ; Gurugra UDIN: 25 Y 2boRo EMHo@22.2 |

Date:- 30-08-2025




MIS FINRELIABLE TECHNOLOGY PUVATE LIMITED
CIN: V9511 TNN202 30T C1anssg

Undt Moy, 402, Fower 4 Ath Fhoar, 8 T ; h H
i g Sprze D Veeh Purk, Sevdar 49, Sobnn Ruad, Gurgann, 11
LAN the mmannts are INIE Lkl excopt share datn il staded wiherw ine) n PRI ER

Note | Shire cagifnl

Peiicstass As a3 Maech, 1015 Anat 31 March, 2024
Number ofshares| Wt lukda Rumber of Rafin Inktis)
() Authorised Share Caplitnl e
Eynity shaves of Rs 10 cach with 1 ot 1
100000 Equity Shmes of Rs 100 Tooch s ar 31002024 R 1060 L iy 1060

(100000 Fauiity Shaves of Ty 104 Fneh pwap 31-03-2024)
() Essucd Shace Capital

2000 Vguity Shires of Rs 10 /- Vach | wll P Ulpns an 100022008 2,000 w70 2000 00
(2000 Bauiity Shoves of R 10 Fagh Fully Paid Ut 210832024 I
1) Subseribed and fubly i Shiare Capital
2000 Fuiey Shares of Bs 10 Enchy Fulhy Pand Uy as st 31082024 PRI i 2,000 )]
(200K Equity Shares of Bs. 10 - Fach Fully Paid sl 300320043

Tetal Z.0EHL.00 0.20 2,000 1 0,20

Fuguires i bencket represcnt previous vear lipnme
1. Terme'riphts attnched to equity shares:

The company hos caly one elass of Equay baving a por value Re, 1000 per shuire Each skinrcholder is eligible for ane vote per share held The dividend proposed if any by
the board of directors 13 snilyeet 1o the spproval of the sharcholders in cuwing sl Qarieral Meeling, cxcept in case of interim dividend
In the event of liqudation, e Equity sharehiolders aic cligible W recsive the reumining tssots of the company 1fter distrlbution of all preferential amounts, in propoction (o
ther shareholding

Reconcilintion of Shares Shure

Partien J1-03-25 31-03-24
=i Nos, of Shires Amonni Now al Shares Amouni
Opening Shares Caputal 2000 020 "
Add:
Iezue dunng the vear = * 3.0060 020
Less:
Buv-Back of Shares - i - Z
Clasing Capital 2,000 0,20 1,040 0.20
Details of sharcholders holding more than 5% shares in the company
As ot 31.03.2025 As ol 31.03.2024 % Change in
Name of Sharcholder Sharehalding
Mo, ol Shisres % of Holding N of Shares % of Holding
Rtz Goval 100 S0.00% 1o0g 50.00% U.D_ET
Poaga Bharti Ghoswami 1600 S0.00% 1000 50.00% 0.00%
Shares beld by promoters in the Compuny :
As it 31.03.2025 As 8t 31,02.2024 % Change in .
; Shareholding
PRt MNo. of Shires %4 of Haolding No. of Shares Va of Holdine
i 000 S0 0% 0,00%
i G 1000 S0.00% I ;
cishesin [¥il] S0.00% 1000 S0.00% G.00%
Pooja Bhar Ghoswam *

G

W INDORE
B0 AR

e —————



el bt il b g L Al —

SN e A S A LS W R L N

M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

CIN: U951111IR2023PTCI0Y556

Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018

{All the amounts are INR in Lakhs except share data and stated otherwise)

Note No. 2-: Reserves & Surplus

P'articulars rige. o
31-03-2025 31-03-2024
(a) Surplus
Opening balance (81.04) -
Addition: Net Profit afier tax transferred from Statement of Profil & Loss 105.20 (81.04)
Amaount available for appropriations 24.16 (81.04)
Dieduetion: Utilization during (he vear - -
Closing Balance 24.16 (81.04)
Note No. 3: Deferred Tax Linbilities
Particulars Avat .
31-03-2025 31-03-2024
Deferred Tax Liabilities
Related to Property, Plant & Equipment (0.39) &
Total DTA (L) {0.39) -
Deferred Tax Assets
Related to Property, Plant & Equipment - -
Total DTA (L) - -
Closing Deferred Tax Assets (Liabilities) (0.39)
Less: Opening Deferred Tax Assets (Liabilities) <
Net Deferred Tax Expenses (Income) Charged /(credited) to Statement of P&L 0.39 -
Note No. 4: Trade Payables (Amount Rs. In Lakhs )
Particulars Arat Asat
31-03-2025 31-03-2024
Trade Pavable ( Refer to Note 4.A) 0.48 (.63
Total 0.48 0.65
Note No. 5 : Other Current liabilities
Particulars Adat sl
31-03-2025 31-03-2024
Audit Fees Payable 027 0.30
Advance From Customers 869.58 66153
Salary Payable 2.82 277
Director Remuneration Payable 2.50 -
Duties & Taxes
TDS Payable 0.63 455
GST Pavable 1.10 -
Total 876.92 669,15
Note No. 6: Short Term Provisions
R Asat As at
Parliantars 31-03-2025 31-03-2024
For Taxation
Current Tax 7.76 -
Less: Advance Income Tax/TDS as per Contra {6.64) -
Total 1.12 -




M/S FINRELIABLE TECIINOLOGY PRIVATE LIMITED
CIN: U95111111R2023P7CI 09556

Unit No. 402, Tawer B4, 4th Floor, Spaze 1 Tech Park, Sector 49, Solina Itaad, Gurgaon, fHaryana, India - 122018

(All the amounts are INR in Lakhs except share data and stated otherwise)

Note No. 8: Long Term Loans & Advances PR Asal
Particulars 31-03-2025 -__3_]_.9213_!!'_24___
Security Deposit ]
) -
Note No. 9: Non Current Investments As at As at
Particulars | 31032025 31-03-2024
Investment in Ungouted Equity Shaves: )
100000 Equity Shares of Finreliable Technology IMF Private Limited of Face Value Rs. 10.00
10/ each.
Investment in Preference Shares:
10,00,000 7% Non-Convertible. Non-Cumulative Redeemable preference Share of 100.00 2
SRM Value Growth Investments Private Limited
Total 110,00 =
Note No. 10: Trade Receivables i Aol
Particulars 31-03-2025 31-03-2024
Unsecured,Undisputed & Considered Good
448.74
i 1o No. 10A 649.04
Trade Receivables ( Refer 1o Mote No ) o €19.04 1874
Note No 11:- Cash and Cash equivalents
As at Asat
Particulars 31-03-2025 31-03-2024
Cash & Cash Equivalents
Cash on hand : 3
Cash at Bank 1.62 11693
Wallet Accounis
Credopay 6.57 &
Fingpay 52.88 -
Total 61.07 116,93
Nate No 12:- Short Term Loans and Advances
Particulars i Axal
$ 31-03-2025 31-03-2024
Advance to Suppliers 12.39 -
Tatal 12.39 -
Note No 13:- Other Current Assets
Particulars As at Asat
31-03-2025 31-03-2024
GST Receivables 5.53 21.85
TDS Reccivn!:lle 6.64 1.44
Less:- Provision for Taxation (6.64)
Total 5.53 23.28
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M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
402, Tower B CIN: U95111HR2023PTC109556 .
(Al the am » 10wer B4, dth Floor, Spaze | Tech Park, Sector 49, Sohna Road, Gurgaon, Haryand, India - 122018
ounts are INR in Lakhs except share data and stated otherwise)

Unit Ng,

Note No. 14-; Revenue from Operations

Faor the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Sales of Service
AEPS 21445 74.10
Commisson Income 20.81 -
Uti]it}" and Other Charges 142.36 -
Sale of Goods
Domestic Sales of MATM Devices 29.50 14.50
Total 407.13 88.60
Note No. 15-: Other Income
Far the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Interest on Income Tax Refund 0.05 -
Total 0.05 -
Note No. 16: Purchases
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Purchase of Stock in Trade 20.50 14.50
Total 29.50 14.50
Note No 17-:Changes in Inventories of Stock-in-Trade
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
{a) Closing Stock - =
{b) Less: Opening Stock . )
Tatal = S
Note No. 18-: Cost of Service
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Payment Gateway Charges 188.24 137.36
Commission on POS Transaction 1.04 1.13
Total 189.28 138.49
Note No. 19-: Employee Benefits Expenses
: For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Salary Expenses 39.04 YT,
Director Remuneration 30,31 5.60
Total 70.25 9.47

]
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M/S FINRELIABLE TECIINOLOGY PRIVATE LIMITED

CIN: U9S1111R2023PTC109556
loar, Spaze I Tech Park, Sector 49, Sohna Road, Gurgaon, Haryana, India - 122018

INR in Lakhs exeept share data ond siated otherwise)

Unit Ny, 402, Tower Bd, i

(All the amounts are

For the year For the year
Particulars ended on ended on
Bank Charges 31-ﬂ3-202;2l 3]-[)3«20204 =
Interest on Loan )
Total .21 0.14
Note No. 21-: Other Expenses
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Auditor's Remuneration
-Statutory Audit Fees 0.30 0.30
Legal & Professinal Expenses 0.60 6.57
ROC Charges - 0.11
GST Late Fees & Charges - 0.03
Rent Paid 1.60
Rates & Taves 0.07 -
Electricity Expenses 0.03 -
Office Repair and Maintenance 0.21 -
Interest on TDS Late Payment 0.02 (.03
Total 2,83 7.04
Note No, 22 Earnings Fer Share (EPS) (Basic & Diluted)
For the year For the year
Particulars ended on ended on
31-03-2025 31-03-2024
Profit Attributable to Equity Share Holders (Rs. in Lakhs) 105.20 (81.04)
Shares at the beginning of the vear (In Lakhs) 0.02 0.00
Shares at the end of the year (In Lakhs) 0.02 0.02
Weighted Average Number of Shares {In Lakhs) 0.02 0.02
Paid Up Value per Share { Rs.)* 10.00 10.00
Basic Earning Per Share (Rs.) 5,259.91 (4,051.78)
Diluted Earning Per Share (Rs.) 5.259.91 (4.051.78)




M/S FINRELIADLE TECHNOLOGY FRIVATE LIMITED

Unil No. 402, Tower B4, dth Floor, Sp

(Al the amounts are INR in Lakh except thire daia and sisted aikerwizg)

Note No. 23 Ratia

CIN: V981 UINRINZIPTC 09556
nze ! Tech Park, Sectar 49, Sohna Read, Gorgaon, Finryana, India - 112018

For the Yenr

Far ihe Year

Particulars ended nded :::,::f;: Reaton for variance
Men3zms | 3p.ps-mi24
Current Ratie (AT 81 84 5.76%1-
Deba Equity Ratn {C/DH . .
Dby Service Covernee Ratw (EF) 3 B
Return on Equity Retirn on Net Wenh (61} 431 50% 100 25%) 130.74% ;,"‘:“““ SbeecuntoFinceesss 1A
rofits in the current vear
Inventon Temover Rates {14} A ES
Increase on account of increase m
Trade Recenable Tumaver Ratis (kL) 74 033 B7.83%| Trade Recervables m the current
year
Trade Mavables Tumover Ratn (MW 38810 47208 -17.79%
Decrease on aceount of dmﬁ
et Capital Tumaver Rstio (h/0) {332} [2:19) -B0.5T4 | m average wirking capatal in the
surrenl year
7 a2 Increase on secount of nerease in
Net Profin Ratie (GK) 0.26 (091) ~128.25% Prafits in the curent year
Return on Cagiral Employed (PO} 465 | 60 364155 Lr:;:ju;m:ln}l;mm i,
Inerease on aceount of increass in|
Returm on Investments © Asset (GV) 014 (028) 151244 | Profits and 1otal assets in the
cartent year
Increase on sceount of inerease
EBITDA Margm (RK) 0.28 {0:91) -120.91% | Esrnings Before Interest and
Tamey in the curent year
NAV per g (ST 121813 (4.041.78) -130.3a% L?:::::::“:::‘“:;:“;:;“ "
For the Year For the Year
Particulars ended ended
31-03-2025 31-03-2024
Carrrem Assets {4) 72802 58895
Current Lishllnies(B) 87852 66979
Tzl Debt (Boerowing) ( €) - &
Sharchelder's Equity (D) 24,35 {80.841
Esmning Availzble for Debt {E} LI510 {8104
Net Profit before tares 11335 {81.04)
Depreciation and Amertaations Expenses 1.75 000
Imerest - ooo
Loss an sale of Propeny Plant & Equipment . 000
Net Profic {loss} Afier Tax { G)* 10520 (81.04)
Averaye Shascholder's Equity (H) 436 (B0.84)
Weighted Averzoe Shareholder's Equity for the Year (H) 24.36 {80.84)
Sales of Goodsil) 29.50 1450
Aversge Stock (1) - =
Orpening [nventory -
Closing Invemory = -
Revenue from Cperation (K} 407,13 560
Average Receivaliles (L) £49.8% 22437
Opening Trade Receivables 448 74 -
Closing Trade Receivables 645,04 44874
Total Purchases £ Cost of Service (M) 21878 15299
Averuge Payable (N) 0.56 032
Opening Trade Payables 065 5
Clasing Trade Paysbles 048 0635




M/S FINRELIABRLE TECHINOLOGY PRIVATE LIMITED
CUN: TS TR0 TC 1S SG
Umit Mo, 402, Tower B4, ik Flaor, Spare | Tech Parck, Sectar 4, Sohinn faad, Guegaon, Haryana, India - 122018

(Al the amounts are INF in Lakhs cxcept share datn and stated otherwise)

Far the Year For the Year
Particulars ended ended

31-03-20258 31033024
Avernge Warking Capital () {115.67) (40,42
Workmu Capital {Current Assets- Current Liabalites) {150 49) {2084
EQIT (') 11335 (B1.04)
Profit After Tax 10520 (21 04)
Tax Expenses 813 -
Interest- Finanace Cost - -
Capital Employed (Q) 2436 (80.84)
et Wrth 2436 {80 B4)
Total Dickd - %
Defemed Tax Liabslity
EHITDA (R) 11510 {81 .04}
Profit After Tax 10520 (81 04)
Tax Expenses 815 -
Interest- Finanace Cost - -
Deprecuaion and Amartization 1.75 -
Wet Assers Value [ Net Worth (8) 74.36 (B0 §4)
Werghted Averace Number of Shares {In Lakhs) 0oz ooz
Total Number of Shares {L/) 0.02 002
Average Assets [ V) T46.12 19448
Openang Assets 5E8 96 H
Closing Assots 90327 SHE96




imbd Nav, 402, Tower Bk, A1y Flnar, Space U Tech Park, Secine 49, Sakna Raad, Gorgwan, Haeyan, Indin - FI2008
Wate No o7 Froneois, plant and egquipment smil intangibbe aueis

MU FINRELIABLE VECHNOLDGY PRIVATFE LIMITED
CIN: DURIHTIRIIFTC IS

Cirais Mllmik

b precintinn

{Amnuni By, In |Lakhs §

Clsing WY
i Accummlaiel Adjsistment far
Purticulut Useful Life { Im Yearn Anen KaliEigbund | Dibeposnlh At an Annn
x ‘Tatal it wab during the | far the year Toal
RIE T (Sabc) Sioed 3k pris 1031028 | 1002020
A, Tangihle Avetn
e Buddimg T i, 0l 6, ] ?‘Fl 1 ul u.:.q[ -
Tota] ol Tangibbe Avsits [T ), Bl = = .75 1.5 .18 &
A, Intangible Aot
Total of Intanpiile Avecls | -1 -1 -1 -1 -1 | -1
. Capidal Work in Poogress
Tatal of Capial Work in Fragren | | -1 | -1 -1 -] - - -1 -
Total (A+E L) | -1 il IH) | [T | 5] -] 1.75] 1.75] £4.25 | -




M/S FINRELIABLE TECHUNOLOGY PRIVATE LIMITEDR
CIN: UIS1ITHRINZIPTCI09556

Unit No. 402, Tower B4, 4th Floor, Spaze | Tech Park, Sector 49, Sahna Road, Gurgaon, Haryana, India - 1220158
(Amount in Lakhs)

Note: A Trade Pavables

Particulars AS AT
31-03-2025 31-03-2024
Trade Payvable due to:
Micro and small entemrises = :
Other than Micro and small enterprises 0.48 065
Total .48 0.63

Trade Pavahles Ageing Schedule

{Amount in Lakhs)

Qutstanding from due date of payment as at 31-03-2025

Particulars Less Than 1 1-2 Years 2.3 Years .\Iur:: than 3 Total
Year Years
a) MSME - - - .
b) Others 0.48 - - 0.48
¢) Disputed Due : MSME = = 5 = -
d) Disputed Due : Others - = . - .
Tatal 0.48 - - - 0.48
{Amount in Lakhs)
Qutstanding from due date of pavment as at 31-03-2024
Particulars Ll!sft '1"::11 1 1-2 Years 2.3 Years !\lu;:::l:n 3 Total
a) MSME - ! - 3 -
b) Others 0.65 - i - 063
¢) Disputed Due : MSME =
d} Disputed Due : Others =
Total 0.65 - - = 0.63




Unit Mo, 402, Tower 04, 4th Floor, Spaze | Tech Park, Sector 49, Sohna Moad, Gurgaon, Haryana, India - 122018

CIN: UB5111MRI02IFTCL09556

/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED

MNote No 10 A Trade Recelvables
i As At

iy e 31032025 | 31032024
Unsecured, considered good 643,04 443,74
Unsecured, considered doubtiul
Total B49.04 A48.74
Less: Allowance for bad and doubtiul debts -
Net Total £43.04 448,74
Trade Receivable Ageing Schedule

Outstanding from due date of payment a5 at 31-03-2025
Particulars LessThan 6 6 Monthsto 1 12 Years 2.3 Years Mare than 3 Total
Manths Year Years
[a) Undisputed Trade Beceivables: Considered good £453.04 - - - 649,04
[b) Undsputed Trage Raceivables: Considersd doubtiul - & = s 5
[C) Disputed Trade Receivables: Considered good - - - - - -
(0] Dispuied Trade Recevahbles: Considered doubtful - - - - ~ .
Outstanding from due date of payment as at 31-03-2024
Particulars Less Than & 6 Monthsto 1 S YVeare 2.3 Years More than 3 Toral
Months Year Years

(3] Undisputed Trade Recelvablas: Considerad good 448,74 - - - - 44874
(k) Undisputed Trade Receivables; Considerad doubtful - - - - - -
{€) Dispured Trade Receivables: Considered good - B - = =
(D) Dispurad Trade Recsivables: Considered doubtful - a 5




M/S FINRELIARLE TECHNOLOGY PRIVATE LIMITED
CIN: VISR IDIPTCIN0SS6

U'nit No. 402, Tower B4, dih Floar, Spaze 1 Tech Tark, Sectar 47, Sobna Rosd, Gurgaon, Maryana, India - 122008

Note Mo, 24 Retnted pariy Diaclosures

S No, Particulare Relatinnthip

1| hev mmnaperisl personnet (KMTY Ritu Tyl Director
Ponjs Dhartt Goshwami Directar

[ Enterprises i which the KMP have conti! or have significant inflience Ikeda Limired

A Fmrchable Technology INF Private Timited Sulisidiary Company

Tran=rctions with related parties {Amaant Ra. In Lakhs)

SN0, Particulars 31-Alar-25 31-Mar-24
T|hey Manaperial Persens
Rita Gaval

Equrny Share Capital visued during the year - o.10
Remmeranon for the vear 15186 280

Moojs Rharti Goahwami
Equity Share Capital issued during the year - @10
Rermmeranon for the year 15.16] 280

[

Enterprises in which the KMP have contral or have significant Influence
Meeda Uimited
Amount Payable at End of the Year ‘869,58 66133
Cost of Services duning the year 18211 F1.16
Sales of Services during the year 171,87 14.50

("]

Finreliable Technology IMF Private Umited
tnwestment in Ungouted Equity Shares: 1000 -




M/S FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556
Unit Mo. 402, Tawer B4, 4th Floor, Spaza | Tech Park, Sector 49, Schna Road, Gurgaon, Haryana, India - 122018

Note No. 25-: Details of dues to micra and small enterfirises as defined under the MSMED Act, 2006

Payment spainst the supplics from the undentakings covered under (e Micro, Small & Medium Enterprises Development
Act, 2006 arc generally made in accordaiice with the apreed credit terms. On the basis of information and record available

with the management, the details of the outstanaling balances ol such supplicrs and interest due on sueh accounts as on
March 31, 2025 15 Rs. NIL (as on March 31, 2024 is Mil)

The Company has neither paid any interest nor such amount is payabie (o buyer covered under the MSMED Act, 2006 in
consideration with apreed terms of pavments.

Nate No. 26 Maintenance and Buck-up of Books

The Company maintaing its books of aceaunt clecteonically on servers lecated in India, However, it has not performed
backup of its books of accounts on a daily basis as required under law,

Note No. 27 Awdit Trail

The accounting soflware used for maintaining its books ol account has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software. Further, there are no
instance of audit trail feature being tampered with in respect of upgraded accounting software. The audit trail has been

preserved by the company fram the date of its enabling, in accordance with the applicable statutory requirements for record
retention.

Note No 28: Other Statutory Information

(i} The Company does not have any Benami Property, where any proceeding has been Initisted or pending against the
Group for holding any Benami Property under Benami Transactions (Prohibition) act, 1988,

(i) The Company does not have any iransactions with companies Struck Off under section 248 of the Companies act, 2013

(iii] The Company dees not have any Charges or salisfaction which is yet to be registersd with ROC beyond the statutory
period.

{iv} The Company has not traded or Invested in Crypto Currency or Virtual Currency during the financial year.

(viThe Company has not been declared Wilful Defaulter by any bank or financial institution or govemment or any
government authority in accordance with the guidelings on wilful defaulters issued by the RBI,

(vi) The Company has Not Advanced or Loaned or Invested funds to any other person or entity(les), including foreign
cntities (Intermediaries) with the understanding that the Intermediary shall;

(2) directly or indirectly lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or

(B) provide any guarantee, security or the like (o or on behalf of the Ultimate Beneficiaries

{vii) The Company has Not Received any Fund from any persen or entity, including forcign entities (Funding Party) with
the understanding (whether recorded jn writing or otherwise) that the Group shall:

(z) dircctly or indirecily lend or invest in other persons or entities identified in any manner whatsoeyer by or on behalFof
the Funding Panty (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{viii) The Company has not any such transaction which is not recorded in the books of aecounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or
any other relevant provisions of the Income Tax Act, 1961,




FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U95111HR2023PTC109556

(ix) The Company does not have Capital work-in-progress as on the balance shect date.

Amount in CWIP for a period of

Capital work-in-pirogress Less t Total
n prog Less thun | 1-2 Vears 2.3 Vears Mare than 3 ota
year Years

As on 31-03-2025
Project in Progress = = = 5
Project temporay Suspended = = - 5

As on J1-03-2024
Project in Propress = - = -
Project temporay Suspended I = " B =

(ix) The Company has Intangible assets under development as on the balance sheet date. This work in progess belongs to
Amount in Intangible asscts under development for a period of

Intangible assets under
development Less than | 12 Vears 2.3 Years More than 3 Total

vear Years

As on 31-03-2025
Project in Progress E = =
Project temparay Suspended 5 % - - =
As on 31-03-2024
Project in Progress = 2 E: =
Project temporay Suspended - 3 P = g

Intanpible assets under development 1o be campleted in

Intangible assets under
development Less than 1 12 Years 2.3 Years More than 3 Total
year Years

Project in Progress - = = 2

(x) The Company is nat covered under Section 135 of the Companies Act,2013. Therefore, No separate disclosure for the
same has been made.

(xi) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary, Amounts
and other disclosures for the preceding year are included as an integral part of the current year financial statements and are
to be read in relation to the amounts and other disclosures relating to the current year,




FINRELIABLE TECHNOLOGY PRIVATE LIMITED
: CIN: U95111HR2023PTC109556
Unit No.402, 4th Floor, Tower B4 Spaze ITech Park, Gurgaon,Haryana, India, 122018

Significant accounting Policies for the year ended March 315, 2025

1. Corporate Information:

a)

b)

The Company was incorporated on 21-02-2023 as a Private Company limited by Shares with
Ministry of Corporate Affairs as per the Companies Act, 2013,

Main Objects of the Company is to create a platform that will make whole host of financial
services available to consumers, anywhere in India, at their doorstep. The company operates
business of providing digital financial services like Aadhar Enable Payment System (AEPS),
Micro ATM and Aadhar Pay and same is deposited with company account

2. Basis of preparation of financial statements:

The financial statements of the company are prepared on acerual basis of accounting under, the
accounting principal generally accepted in India including the Accounting Standard specified
under section 133 of the Companies Act, 2013, Read with rule 7 of the Companies (Accounts)
Rules, 2014 and relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on an accrual basis and under the historical cost
convention except interest on loans which have been classified as non-performing assets and
are accounted for on realization basis. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

All assets and liabilities have been classified as current or non-current as per Company’s
operating cycle and other criteria set out in the Schedule IIT to the Companies Act, 2013.
Based on the nature of its activities, Company has determined its operating cycle as 12
months for the purpose of current and non-current classification of assets and liabilities.

3. Use of estimates:

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Management believes that the estimates used in the preparation of
the financial statement are prudent and reasonable taking into account the available
information, actual results could differ from these estimates and assumptions and such
difference are recognized in the period in which the result are crystallized.

4. Revenue Recognition: -

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenues can be reliably measured. In respect of sale of goods revenue is
recognized on dispatch of goods to customers. In respect of sale of services revenue is
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FINRELIABLE TECHNOLOGY PRIVATE LIMITED
CIN: U9ST111HR2022APTCI109556
Unit No.402, 4th Floor, Tower B4 Spaze 1Tech Park, Gurgaon,Haryana, India, 122018

Related Party Disclosures: -
The Disclosures of transaction with the related parties as defined in the related parties as
defined in the Acconnting Standard are as per Note No 24 to the financial statements,

Property Plant And Equipment And Intangible Assets:-

1. Property Plant & Fquipment are stated at cost of acquisition less accumulated depreciation.
Cost includes all costs relating to acquisition & installation of fixed assets including
incidental expenses incurred

2 Property. plant and equipment represent a significant proportion of the asset base of the
Company. Properiv. Plant and Equipment are stated at cost, less accumulated depreciation
and impairment. if anv. Costs direetly attributable to acquisition are capitalized until the
property. plant and equipment are ready for use, as intended by the Management, Finance
cost arc capitalised when it is incurred for qualifying assets up to the put to use.
Depreciation Amortization is provided on Written Down Method (WDV) based on the
useful life as specified in Part “C" of Schedule 11 of Companies Act, 2013 after retaining
residual value of 5%,

Depreciation And Amortisation:

Property. plant and equipment represent a significant proportion of the asset base of the
Company. Property. Plant and Equipment are stated at cost, less accumulated depreciation and
impairment. if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by the Management
Depreciation’ Amortization is provided on Written Down Method (WDV) based on the useful
life as specified in Part *C” of Schedule 11 of Companies Act, 2013 after retaining residual value

of 5%,

The Company provides pro rata depreciation from / to the date on which the asset is acquired or
put 10 use / disposed, as appropriate. Depreciation is computed till the date of sale of asset.
Intangible assets being Software and Website are amortized over a period of its useful life on a
written down value basis, commencing from date the assets is available to the company for its
use

Earnings Per Share:

The earning considered in ascertaining the company’s eamings per share comprises the net
profivlosses for the period attributable to equity sharcholders. The number of shares used in
computing basis earning per share is the weighted average number of share outstanding during
the year. Refer to Note No 22 1o the financial statements.

Regrouping or Reclassification

The previous year's figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are mclt_:c!cd as an
al part of the current ¥ ancial statements and are to be read in relation to the




